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To  A ll  Bra nc he s/ O ffi c e s  in  Ind ia

Sub :  M a ster  C irc ula r  o n  Ed uc a tion  Loa n  Sc he m es

At  present,  w e  have  5  Educ ation  Loan  Prod uc ts  for  studies  in  Ind ia  &  A b ro a d
inc lud ing  Premier  Institutes.

1.  IBA  M o d e l  Ed uc a t io n  Lo a n  Sc h e m e
2 .  UC O  Pre m ie r

3.  UCO  Super  Premier
4.  UCO  Aspire
5 .  UC O  Sk il l
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Based  o n  fee d b a c k  fro m  fie ld  func tio na ries  a nd  to  b e  competitive  in  the  market,
Bank  has revamped  the  entire  Education  Loan  product.

The  Ed uc a tio n  Loa n  Sc he m es  sha ll  b e  a s  und er -

1.  IBA  M o d e l  Ed uc a t io n  Lo a n  Sc h e m e

2.  UCO  Udaan  (for  female  students)
3 .  UC O Utk a rsh

4.  UCO  Aspire  (New)
5 .  UC O  Sk i l l

The  guidelines  for  " IBA  Model  Educa tion  Loan  Sc heme"  a nd  " UC O  Skill"  have  b ee n
m o d ifie d .

It  may  be  notedj the  existing  UCO  Premier,  UCO  Super  Pre m ie r  Sc he m es  a nd  UC O
Aspire  for  studies  in  India  sha ll  be  d iscontinued  from  the  d a te  o f  this  c irc ula r.
However,  the  existing  loan  accounts  shall  continue  to  be  in  the  respective  scheme
c o d e s.

New  sc heme  c odes  for  UCO  Utka rsh,  UCO  Udaa n  a nd  UCO  Aspire  Sc hemes
d e ta ile d  in  t h e  c irc u la r.

In  order  to  enab le  the  Fie ld  func tionaries  to  ac c ess  upda ted  c omprehensive
guidelines.  Master  Circ ular  on  Educ ation  Loan  Sc hemes  is  e nc lo se d .  This  c irc ula r
supersedes  all  earlier  guidelines issued.

Notwithstanding  what  is  stated  in  this  c ircular,  other  mitigating  factors  / precautions /
guidelines  suggested  in  both  Ba nk's  Ma nua l  of  Instruc tions  &  Loa n  Po licy  Doc u
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and  any  change  thereof  fronn  time  to  time  shall  continue  to  b e  e ffec tive  a nd

a pplica ble .

AH the  Branches/ Offices  are  hereby  advised  to  take  note  of  the  guidelines  and
its  meticulous  compliance.  The  modifications  are  in  line  v^ith  c urre nt  m a rke te n su re

scenario.  Branches  should  utilize  the  same  for  acquiring  va lua b le  c usto m ers  a nd

improve  our  asset  base  in  the  segment.

(Rajestu Jpadhyay)
GeneraF Manager
Retail  Department

Enel:  Master  Circ ular  on  Education  Loan  Sc hemes
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Bg-̂ Educatioî j!̂ mrsJ hem&̂f̂ sti ^ i6s in  & Abroad  (IBA  Model)
S.  N o . G uid e lin e sPa rt ic u la rs

The  Educational  Loan  Scheme  aims  at  providing  financiai  sup port  fro m
the  banking  system  to  meritorious  students  for  pursuing  hig her  ed uc a tio n
in  India  and  Abroad .  The  main  emphasis  is  that  a  meritorious  stu d e n t ,

though  poor,  is  provided  with  an  opportunity  to  pursue  e d uc a tio n  w ith

the  financ ial  support  from  the  banking  system  under  a ffo rd a b le  te rm s

and  conditions.  The  ultimate  objective  is  that  no  deserving/ merito rio us

student  is  denied  an  opportunity  to  pursue  higher  education  mere ly  for
want  of  financial  support.

Obj ec tive1

l ) Stud e nt  m ust  b e  a n  Ind ia n  Na tio na l.

2)Sec ured  admission  to  a  higher  education  course  in  Ind ia  o r  a b ro a d

through  Entrance  test  or  selection  process  after  completion  of  HSC  (10
plus  2  or  equivalent).
However,  regarding  recognized  Selec tion  process,  in  c a se  o f  Inst itu te s

where  process  of  selection  Is  based  on  percentage  of  m a rks  o b ta in e d
in  the  qualifying  examina tion,  same  shall  be  treated  as  rec o g nized
selec tion  process.

3)ZLCC  will  be  vested  with  power  to  sanction  proposals  fo r  PG  a nd  o t he r
Resea rc h  Co urses  (a p art  fro m  those  me ntio ned  in  this  c irc ula r)  o n  c a se
to  case  basis,  based  on  reputation,  past  track  record  of  p la c eme nt  &
employability  of  the  Institute  to  whic h  admission  Is  so ug ht/ o b ta ined .

4)  For  candidates  who  have  appeared  in  the  entranc e  te st  &  the ir

names  appear  in  the  merit  list  but  opted  for  management  q uo ta  sea ts
for  admission  in  a  spec ified  college  or  course  of  his/ her  c ho ic e ,  w ill  a lso

be  considered  for  Education  loan  and  they  will  be  treated  a t  p a r  w ith
candidates  securing  admission  through  Entrance  test  or  rec og nized
selection  process.  However,  fees  as  approved  by  the  Sta te

Government/Government  approved  regulatory  body  for  pa ym ent
seats will  be  considered,  subject  to  viability  of  repayment

5)Students  securing  admission  through  management  quota  f o r

Degree/ Diploma  in  Nursing  Courses  are  eligible  subject  to  c o nd itio n
that  fee  struc ture  stipulated  by  respec tive  State  Govt,  o nly  has  to  be
considered  and  they  will  be  treated  at  par  with  candidates  sec uring
admission  through  Entrance  test  or  recognized  selection  p ro c e ss.

Eligibility2

No  Minimum  age  criteria.

However,  In  case  of  minors,  loan  w ill  be  jointly  in  the  name  of  parents
and  the  student  shall  ratify  the  borrowing  by  acknowledging  the  d e b t  o n

attaining  major  status i.e.  18  years of  age.
M a x im u m  A o e  Lim it :

1)  28  years  for  Graduation  &  30  years  for  Post-Graduation  fo r  g enera l
c a nd id a te s.

2)  30  years  for  Graduation/diploma  &  33  years  for  post-graduation  fo r
SC / ST  c a nd id a te s.

Ag e  Lim it3
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Relaxation  in  maximum  age  limit  can  be  allowed  by  ZLCC  b a se d  o n

merit  o n  c ase  to  c a se  ba sis.

.p a n  fo r  stu d ie s  In  In d ia

)Approved courses leading to graduate/post  graduate  (Masters  &  PhD}
conducted  by  recognizedPG  diplomasdegree  and

Colleges/Universities recognized  by  UGC/Govt./AICTE/AIBMS/ICMR e tc
De nta l,Medical,  Agriculture,  Veterinary.  Law,2)  Engineering,

Management,  Computer  etc.
3)Courses like  ICWA,  CA,  CFA, CS,  Cost  Accountants,  e t c .

4) Courses conducted  by  IIMs,  Ill s,  IISC,  XLRI,  NIFT,  N ID  e tc .

like  Aeronautical,  Pilot  training.5)  Regular  Degree/diploma  courses
Shipping  etc.,  approved  by  Director General  of  Civil  Avia tion/Shipping

if  course  is  pursued  in  India.
6)Courses  offered  by  National  Institutes  and  other  reputed  private

inst itu tio ns.

7) Computer  Certificate  Courses of  reputed  Institutes a c c re d ite d  to  DO E

or  institutes  attributed  to  universities.
8) Degree  or  Diploma  Courses  on  Teacher  Training,  Nursing,

conducted  by  Central/State  Govt,  approved  private
B.Ed .

C o u rse s

institutions.  The  Conditions  for  Teacher  Training  course.  Nursing  and
B.Ed .  a re

i.  It  should  not  be  a  certification  course,
ii.  The  fees  should  be  as  per  the  fees  structure  stipulated  in

Central/state  Government  colleges.
The  above  list  Is  indicative  in  nature  and  apart  from  t he  a b o v e

mentioned  courses all  other  eligible  courses  approved  by  UGC/ Govt .  &
other  regulatory  bodies  so  constituted  by  Central/  Sta te  Govt .  Ac t  fo r

setting  and  maintaining  standards  in  the  relevant  areas  o f  Hig her

Education  such  as  UGC/Govt./AlCTE/  AIBMS/ICMR etc.  a nd  c o nd uc ted

by  UGC  recognized  Colleges/  Institutes  will  be  considered  b a se d  o n

employability  & commensurate future income to repay t he  lo a n .

Elig ib le
C o u rse s

(Indicative  List)
4

The  list  of  approved  courses and  institutions  are  available  in  the  public
d o m a in-

www .ugc .ac .in
wvAV.education.gov .in
w w w .a ic te .ind ia .o rg
http://naac.gov.in/index.php/en/2-uncategorised/32-accreditation-

sta tus  ..
https://www.nbaind.org/accreditationpro gram/AccreditedProgram
9)Approved courses offered in India  by reputed foreign u n iv e rsit ie s.

10)  Courses eligible  for  Government  Subsidy.
For  Foreign  Universities/Institutions Imparting  technical  ed uc a tio n  in  Ind ia

directly  or  through Collaboration with  Indian  Institutions fo llow ing  fac tors
a re  to  b e  a sc erta ined ,

(i)  Foreign University/Institution  shall  operate  its.  educationa
l UCOa

^ Oepafln
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ac tivity  in  India  w ith  the  spec ifi c  prior  permission/ approval  o f

A lC TE

(ii)  Indian  Institution  should  be  set  up  through  Society/  Trust / a
c o m pa ny  esta b lished  und er  Sec tio n  25  o f  Co m pa nies  Ac t  19 5 6  o r

the  re le v a n t  A c t  in  Ind ia ,

(ili)  Accreditation  of  Foreign  University/ Institution  by  the  a uthorized
a g enc y  in  p a re nt  Co untry ,

(iv)  In  case  of  Collaboration  valid  approval  of  AlCTE is  req uired .

11)  Ev ening  c o urses  o f  a p proved / rec o g nized  institutes
12)  Reg ula r  pa rt  t ime  c lass  ro om  c o urses,  suc h  as  Business

Ma na g ement/ Eng ineering
Executives/ others  having  employability  potential,  duly  approved  by
AlCTE &  conduc ted  by  Colleges  under  UGC  approved  University

Distant/ Off  Campus  Courses  with  contac t  c lasses  shall  b e  o u tsid e  the

purview  of  our  UCO  Educa tion  Loan  Scheme,  as  off-campus  c o u rse s  a n d

on-site/ partnership  programmes  are  not  elig ible  for  lo a n  u n d e r  t h e  IBA

Re v ise d  Ed uc a tio n  Lo a n  sc h e m e .

e t c . C o u rse s fo r  Working

Lo a n  fo r  St ud ie s  A b ro a d

1)  Gra d ua tion :  Fo r  jo b  o rie nted  p ro fessio na l/ tec hnic a l  c o urse s  o ffe re d
by  reputed  universities.

2)  Post-Gra d ua tio n:  MCA,  M BA ,  M .S  e tc .

3)  Courses  conduc ted  by  CIMA-London,  CPA  in  USA  etc .
4)  Deg ree/ d ip lo ma  c o urses  like  a e ro na utic a l,  p ilo t  tra ining ,  ship p ing

e tc .  p rov id ed  these  a re  rec og nized  by  c om p etent  reg ula to ry  b o d ie s
in  India/ abroad  for  the  purpose  of  employment  in  India/ Abroad .
>  O nly  Post  Gra d ua te  Dip lo ma  c o urses  a re  e lig ib le  fo r  stud ie s

abroad ,  accordingly  existing  provision  of  other  Diploma  c o u r s e s

under  foreign  study  is  d iscontinued .
>  Any  Indian  Citizens  w ho  intend  to  obtain  primary  m e d ic a l

q ua lif ic a tio n  fro m  a ny  fo re ig n  c o untry  o n  o r  a fter  Ma y,  2013
are  not  required  to  obtain  Elig ibility  Certificate  f ro m  t he  Na t io na l
Medical  Commission  (NMC).

>  All  existing  courses  up  to  world  ranking  3000  shall  b e  c o n sid e re d

for  studies  Abroad  [World  ranking  of  Institutes/ Universities  Is
av a ila b le  In  the  w ebsite  vvw w .w e bo me trlc s.Info ).

To  exte nd  fina nc e  fo r  mee ting  the  fo llow ing  exp e nses:

i.  Fees  for  the  course/ Examlnation/ Library/ Laboratory
ii.  Purc hase  o f  boo ks/ Sta tio nery  &  eq uip ment/ instrume nt/

jo urna ls/ unifo rms
iii.  Caution  deposit/ build ing  fund/ refundable  deposit  sup p orted  by

Institutio n  b ills/ rec e ip ts
iv .  Tra ve l  expe nses/ pa ssag e  mo ney  fo r  stud ies  a b ro a d
V.  Hoste l  c ha rg es/ Boa rd ing  c ost  run  by  institutio ns/ Priva te  Hoste l/ Paying

G ue st  A c c o m m o d a tio n  e tc .
vl.  Purc hase  of  Computers  -  essential  for  completion  o f  th e  c o urse

v ii.  A ny  o the r  expenses  req uired  to  c o m p lete  the  c o urse  like  st ud y  to urs.

Ex penses
C o nsid e re d  fo r

Lo a n
5
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project  work,  thesis etc.
viii.  Reasonable  lodging  &  boarding  charges  will  be  c o nsid e re d  in  c a se

student  chooses/ is required  to  opt  for  outside  accommodation
>  Caution  deposit,  building  fund/ refundable  deposit  supported  by

Institution  bills/ receipts  amount  shall  not  exceed  10%  o f  the  to ta l
tu it io n  fe e s  fo r  th e  e n tire  c o urse ,

tow a rd s
books/equipment/instruments/uniforms  plus  cost  of  computer  p lus
other  expenses  like  study  tours,  project  work,  thesis  e tc .  p ut  tog e ther
may  be  capped  at  20%  of  the  total  tuition  fees  payable  f o r

c ompletion  of  the  course.
>  In  certain  cases,  w here  the  student/ parents  are  required  to  deposit

a  part  of  the  admission  fee  etc.  at  the  time  of  selection/admissio n ,  in

suc h  cases  reimbursement  of  fees  may  be  permitted .  In  t ha t  c a se

Sanctioning  Authority  has  to  satisfy  about  the  expenses  a lrea dy
incurred  preferably  by  verifying  the  bills/ receipts.

>  Insura nc e  Pre m iu m  fo r  stud e n t  b o rro w e r.

o fp urc ha se>  Expe nses

Need  based  requirement  subject  to  repaying  capacity  o f

Parents/Students subject  to  maximum  of
>  Rs. 10  la kh  fo r  stud ies  in  Ind ia

Q u a ntum  o f
Fin a n c e6

>  Rs.20  lakh  for  studies  in  abroad  (subject  to  compliance  o f

Exchange  Control  Regulations)

While  assessing  the  loan  amount,  the  following  to  be  kept  in  mind
1)  Prospect  of  Future  employment
2)  Expected  realizable  income
3)  Interest  for  the  total  period
4)  In  case  where  the  co-borrower/parents  do  not  give  und erta king  to

service  Interest  during  the  moratorium  period,  assessment  o f  lo a n

amount  should  be  based  on  the  maximum  repayment  period
a llo w e d .

A sse ssm e nt  o f
Lo a n  A m o u nt7

1)  Up  to  Rs.4  lakh  -  No  Margin
2)  Above  Rs.4  lakh  -  Studies in  India  -  5%

3)  Studies in  Abroad  - 15%
>  Margin  to  be  brought  in  on  year  to  year  basis  at  th e  tim e  o f

d isb urse m e nt .
>  Scholarship  to  be  included  in  margin.
>  If  the  amount  of  scholarship  is  already  received  b e fo re  d isb ursa l,  th e

installment  amount  will  be  proportionately  reduced  in  proportion  to
the  amount  of  scholarship  received .

>  However,  if  the  scholarship  is  received  after  the  d isb ursa l  o f  t h e

installment,  the  scholarship  amount  should  be  remitted  to  t he  b ra n c h
a nd  the  same  should  be  c redited  to  the  loan  account.  Stud e nt

should  provide  an  undertaking  in  this regard.

Marg in8

No  C e ilingParents  /
Fam ily  inc om e

9
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For  loa n  up  to  Rs.7.50  lac s
>  Co-obligation  of  Parents/spouse/ guardian.
>  No  Security  or  third  party  guarantee.

All  the  loans  up  to  Rs.7.50  lacs  under  UCO  Educa tion  lo a n  Sc h e m e
sho uld  b e  c overed  und er  Cred it  G ua ra ntee  Sc heme  w itho ut  ob ta ining
any  c ollateral  security  or  third  party  guarantee .  NCGTC  w ill  p rovid e  this
guarantee  at  nominal  fee  of  0.50%  of  the  amount  outstanding  a n d

provide  a  cover  for  a  maximum  of  75% of  the  outstanding  lo a n  a m o u nt
(inc luding  interest,  if  anv).  This  guarantee  fee  w ill  b e  b o rn e  b v  t he  Ba nk.

Note;  In  special  cases  such  as  the  North  Eastern  region  (NE)  a nd  Le ft-
Wing  Extremism  (LWE)  affec ted  areas  the  percentage  may  be  inc reased
o n  t he  d isc re tio n  o f  NC G TC .
Fo r  Lo a n  a b o v e  Rs.7 .50  la c s

>  Co-obligation  of  Parents/ Spouse/ Guard ian
>  Tangible  colla teral  security  equiva lent  to  full  value  o f  lo a n

The  security  in  the  form  of  Non-Agric ultura l  Land  w ith  Build ing  there
upon/ NSC/ KVP/ Life  Insurance  Policy,  Bank  deposits  in  th e  na m e  o f
student/parent/guardian  or  any  other  third  party  with  suitable  margin  as
applicable  and  such  other  tangible  liquid  sec urities  a s  ma y  be  d eem ed
appropriate  by  the  sanctioning  authority  subject  to  the  ma rg ins
stipulated  in  the  scheme  for  finance  against  the  sec urities  c o nc e rne d .

Sec urity  and
Ac c epted
v a lua t io n .

10

Ty p e" Re c k o n e d  V a lu e

Own  Bank  Deposit  (TDR/
RD ]  NSC / KV P.

Fa c e  va lue  p lus  a c c rued  Inte rest  if
a n y .

Life  Insura nc e  Po lic y Surre nd e r  v a lu e
La n d  w ith  Bu ild in g Re a liza b le  V a lue

>  If  the  sec urity  is  in  the  name  of  third  Party,  Guarantee  o f  t h ird

p a rty  is  to  be  o b ta ined .

>  Where  the  land/ building  is  already  mortgaged,  the
unencumbered  portion  can  be  taken  as  sec urity  as  second
c harge  provided  that  covers  the  required  loan  amount.

>  Repayment  of  the  loan  w ill  be  in  Equa ted  Monthly  Installments  (EMIs*)
for  a  period  of  15  years  (180  EMI)  for  all  categories  a f te r  m o ra to rium
p eriod

>  Repayment  holiday/ Moratorium  Period :  Course  period  +  1  year  a fte r
completion  of  studies  for  all  categories

>  No  p rep ayme nt  pena lty  w ill  b e  lev ied  fo r  p re payme nt  o f  lo a n  a ny
time  during  the  repayment  period .

>  The  interest  accrued  during  the  repayment  holiday  period  to  be
added  to  the  princ ipal  and  EMI  to  be  fixed

>  If  the  student  is  not  able  to  c omplete  the  course  w it h in  the  sc he d u le d

time  for  reasons  beyond  his/ her  control,  extension  o f  t im e  fo r

completion  of  course  may  be  permitted  by  sanc tioning  a uthority  fo r
a  maximum  period  of  2  years

Rep aym entn

l OCOe
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>  In  case  the  student  discontinues  the  course  midway,  appropriate
repayment  schedule  will  be  worked  out  by  the  bank  in  c o nsu lta t io n

w ith  the  Stud e nt/ Pa re nt
>  Certificate  shall  be  obtained  from  the  Institute  w he re  th e  st ud e nt  is

pursuing  the  course,  informing  reason  for  extension  of  c ourse  period
discontinuance  of  the  course  to  enable  the  sanctioning  a uthority

to  take  appropriate  decision  on  the  matter

♦While  EMI  based  repayment  is  the  generally  accepted  practic e,  many
times  the  salary  levels  at  the  start  of  the  career  may  not  fac ilitate
comfortable  payment  of  EMI  in  certain  cases  (e.g.  professionals  lik e

Doctors).  Based  on  merit  of  the  case,  telescoping  of  repayment  w ith
stepped  up  installments  with  passage  of  time  may  be  c o nsid e re d ,  o n

case  to  case  basis,  in  such  cases by  the  Sanctioning  Authority .

If  the  student  borrower  fails  to  get  a  job  or  good  in c o m e

[unemployment/underemployment)  after  completing  the  c o u rse ,

moratorium  period  may  be  extended  for  additional  one  &  ha lf  yea rs

in  three  spells  (not  exceeding  six  months  each)  during  life  cyc le  of
the  loan  &  the  same  will  be  included  in  the  terms  and  c o nd it io ns  o f

the  loan  agreement.  Such  accounts  are  not  to  be  treated  a s

restruc tured  Education  Loan  accounts.
However,  a  higher  provisioning  of  5%  is  required  during  the  sa id

additional  moratorium  period  and  one  year  thereafter.
For  existing  standard  Education  Loan  accounts  -  Branches  w ill

communicate  this  facility  of  extension  of  moratorium  period  to  all
existing  standard  education  loan  accounts.
After  acceptance  of  the  same  by  the  student  borrower(s)  a n d  o n

su b m issio n

unemployment/underemployment.  Branches  may  extend  the
moratorium  period  in  three  spells,  not  exceeding  six  m o nt hs  e a c h .  In

the  existing  standard  Education  Loan  accounts.
A c t io n  Po ints  fo r  Bra n c h e s:
For  New  Education  Loan  accounts:
Branches  should  include  the  above  provision  of  availability  o f  a d d it io na l

moratorium  period  In  the  sanction  advice.

For  existing  standard  education  loan  accounts:
�  Branches  should  communicate  to  every  student  borrower  rega rd ing

availability  of  additional  moratorium  period  by  additional  o ne  &  ha lf

years in  three  spells  [not  exceeding  six  months each)  during  life  cyc le
o f  t he  lo a n .

�  This  facility  Is  available  only  In  existing  standard  e d uc a t io n  lo a n

a c c o u nts.
After  receiving  a  request  from  the  student  borrower  rega rd ing
extension  of  moratorium  period,  branches  can  extend  t h e

moratorium  period  in  the  existing  standard  education  lo a n  a c c o u n ts.

�  It  being  a  non-discretionary  and  non-discriminatory  fa c ility,  the

branches  have  to  inform  regarding  the  above  facility  to  e a c h

standard  education  loan  borrower  through  register̂  post  in

o r

1)

2)

3)
reg a rd ingund erta kingo f a n

A d d it io na l
M o ra to riu m

Pe rio d
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3..

spec ified  format  (enc losed),  a  copy  of  which  be  kept  w ith  the

sec urity  d oc um ents  a lrea dy  o b ta ined  fo r  the  loa n  sa nc tioned .
a)  Interest  to  be  c harged  at  rates  linked  to  the  UCO  Flo a t  Ra t e

>  Simple  interest  to  be  charged  during  the  Repayment
ho llda y/ Mora to rium  perio d

•  Up  to  Rs.7.50  lac s:  UCO  Float  Ra te  +  2.40%  i.e.  9.30%  +  2 .40%
p resently  11.70%  p .a .

•  A b o v e  Rs.7 .50  la c s:  UC O  Flo a t  Ra te  +  2 .00%  I.e .  9.30%  +  2 .00%
present ly  11.30%  p .a .

b)  The  applicable  ROI  to  be  c harged  in  ioan  accounts  a v a ile d  fo r
a d m issio n  into  a ny  c o lleg e / institute  e lig ib le  und er  List  A ,B  o r  C  o f

UCO  Utkarsh  and  UCO  Udaan  shall  be  as  per  UCO  Utkarsh  a n d

UC O  Ud a a n  Sc h e m e s,

c)  The  applicablê R'OI  to  be  charged  in  loan  accounts  a v a ile d  fo r

admission  in  universities/ colleges  abroad  with  world  ra nking  upto
1500  shall  be  as  per  UCO  Aspire  scheme.

>  0 .50%  c o nc e ssio n  In  UC O  Flo a t  Ra te  Lin ke d  RO I  to  C hild re n  o f  Sta ff
to  b e  a llo w e d  in  a ll  c a se s  o f :
1)  Fresh  sanc tions

2)  Loans  that  are  switched  over  or  may  be  subsequently
switc hed  over  as  per  borrower’s  request  to  UCO  Float  Ra t e
f ro m  t he  d a te  o f  sw itc h  o v e r .

Ra t e  o f  In t e re st13

>  Students  satisfying  DRI  norms-Any  amount- 4%  p .a .
>  Students  satisfying  60%  handicap-Any  amount-4%  p .a .

>  Servic ing  of  interest  during  moratorium  peri od  is  o p tiona l.
Accrued  interest  will  be  added  to  the  pri ncipal  amount  b o rro w e d

w hile  f ixing  EMI  fo r  rep ayme nt .

>  in  case  of  default  in  repayment/  delay  in  repayment/ non
compliance  of  terms  of  sanction,  penal  charge  (on  outstanding
amount)  @ 2% +  GST on  yearly  basis  sha ll  be  c harged .

>  Default  charges  to  be  calcula ted  on  daily  basis  for  th e  e n t ire
period  of  irregularity.

>  0.50%  concession  in  ROI  for  girl  c hild .  However,  th e  sa m e  is  no t
a va ila b le  fo r  g irl  c hild  o f  sta ff  a s  0.50%  c o nc essio n  is  a llo w e d  fo r  a ll
c h ild re n  o f  st a ff  m e m b e rs.

>  A ll  Ed u c a tio n  Lo a n  Stud e n t  Bo rro w e rs'  Life  sho u ld  ma nd a to rily  be
c overed  und er  the  Gro up  C red it  Life  Insura nc e  Pro d uc t  o f  Ba n k ’s
C ha nn e l  Pa rtne r  fo r  the  e n t ire  te n ure  o f  th e  Lo a n .

>  The  a ssig nment  fo rm  sho uld  be  c o llec ted  fro m  the  insure d  b o rrow e r
in  c a se  o f  a ll  existing  a nd  new  a c c o unts  a nd  sho uid  be  kept  along
w ith  the  loan  documents  a long  w ith  DOGH  (dec laration  o f  good
he a lth)  &  the  p ro of  o f  a g e .

>  Relaxation  for  insurance  coverage  of  student  ̂ bo rrower  may  be

In su ra n c e14

: i .

U;' / !

NAME - A
LOK KUMAR SRIVASTAVA, P

F.NO - 4
0571



allowed  by  ZLCC  on  case  to  case  basis,  upon  receipt  of  request
from  student/ parents.

A  stud e nt  w ho  ha s  av a iled  Ed uc a tio na l  Lo a n  fro m  a ny  UC O  Ba nk  Bra nc h

may  be  permitted  to  avail  second  loan  within  the  moratorium  period  of
first  loan  to  pursue  further  studies,  subject  to  maximum  a g grega te
a m o u nt  o f  t he  lo a n .

At  the  time  of  sanc tioning  second  loan  the  follow ing  po ints  should  be
ta ke n  in to  c o nsid e ra t io n :

a)  Employability  and  future  income  of  the  students  a fter  c o m p le tio n
o f  sec o nd  c o urse  w o uld  be  suffic ient  to  c over  c o m b ined  lo a n

repayment
b)  First  loan  outstanding  to  be  transferred  to  the  se c o nd  lo a n  to

have  only  one  loan  account
c)  in  such  cases,  the  repayment  of  the  combined  loan  w ill

commence  one  year  after  completion  of  the  second  course
d)  Fresh  documents to  be  executed  with  aggregate  limit  o f  the  f irst

a n d  se c o nd  lo a n

e)  Requirements  of  collateral  Security  and  third  party  guarantee
shall  be  based  on  the  aggregate  loan  limit  of  the  combined  lo a n

f)  A  student  who  has availed  Educational  Loan  from  a ny  o the r  Ba nk
will  not  be  permitted  to  avail  the  second  loan  from  o ur  Ba n k.

Se c o nd  lo a n15

>  Two  or  more  wards  of  a  parent/guardian  may  be  individually
sanc tioned  Educa tion  Loan  as  per  their  elig ibility  subjec t  to  fulfilling
a ll  o ther  te rms  &  c o nd itio ns  o f  Ed uc a tio n  loa n .

>  Each  Educational  Loan  given  for  an  individual  to  b e  tre a te d  a s

separate  unit  and  not  for  the  family  as a  unit.
>  Therefore  if  two  or  more  members  of  a  family  applied  ind iv id ua lly  for

education  loan  up  to  Rs.7.5  Lacs  (Rupees  Seven  Lacs  Fifty
Thousand  only)  the  same  may  be  sanctioned  individually,  w itho u t

insisting  for  any  security.
The  joint  borrower  should  normally  be  parent/guardian  o f  the  stud e n t

borrower  &  In  case  of  a  married  person,  jo int  borrower  c a n  b e  e ithe r

spouse  or  the  parents/ parents-in-laws.

Multip le  loa n16

a n

Jo int  Bo rrow e r17 Wherever  parents  are  not  there  i.e.,  both  the  parents  a re  d e c e a se d  o r

their  w hereabouts  are  not  know n  or  orphaned  otherw ise,  majo r

sibling/ relative/sultable  third  parties  acceptable  to  the  Sa nc tio ning

Authority  may  be  considered  as co-borrower.
The  c om b ined  limit  fo r  first  a nd  the  sec o nd  ed uc a tio na l  lo a n  fo r  stud ie s

in  India  &  Abroad,  (wherever  applicable)  for  sanction  w ill  b e  a s  u n d e r:

Sanc tioning
Authority  a nd

Deleg ated
Po w e r

Le n d in g  Pow e rA uth o rity
7 .5 0  la khBra nc h  Hea d  (in  a ny  Sc a le )18

75  La kh*RLH  He a d

*  As  per  Loan  Policy  Document  Chapter  11  point  no.  11.1  -  " Fo r  Re ta il

loans,  CAC  is  a llowed  to  permit  deviations  in  maximum  Lo a n  a m o unt
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1  .

and  Margin  Requirement" .

>  All  loans  beyond  the  delegated  lend ing  power  of  Branc h  He a d

and  up  to  the  lending  power  of  RLH  Head,  to  be  invariably
sa nc tio ne d  by  Reta il  Loa n  Hub .

>  Any  loan  involving  mortgage  of  property  to  be  invariably
sanc tioned  by  Retail  Loan  Hub .

>  Any  Education  Loan  proposal  can  be  rejected  by  the  sa nc tio ning
authority  only  with  the  conc urrenc e  of  the  next  higher  a uthority .

Fo r  2n d  Lo a n  t o  e x isting  UC O  Ed uc a t io n  Lo a n  Bo rrow e r

>  A ll  loa ns  to  be  inva ria b ly  p ro c essed / sa nc tioned  (a s  p e r
delegated  lending  power)  by  Retail  Loan  Hub  irrespec tive  o f  lo a n

a m o un t .
>  The  proposals  falling  beyond  the  sanc tioning  power  o f  Re t a il  Hu b

Hea d  w o uld  b e  a pp roved  a nd  sa nc tio ned  by  ZLC C .  Re ta il  Hu b

will  process  and  recommend  the  proposals  falling  beyond  t h e ir

sanc tioning  powers  to  ZLCC  for  sanc tion.

>  The  loa n  to  be  d isbursed  in  sta g es  a s  p e r  req uire ment/ d e ma nd
direc tly  to  the  Institutions  &  Vendors  of  equipments/ instruments  t o  t h e

extent  p ossib le .

>  Where  institutions  permit  students  to  keep  terms,  in  sp ite  o f  fa ilure  in
one  or  two  subjec ts  in  earlier  terms  or  w here  progress  rep ort  may  no t
be  ready  with  institute  when  students  have  to  pay  fees  fo r  the  ne xt

terms,  in-suc h  c a ses  lo a n  insta llme nt  m ay  b e  re lea sed .

Disb u rse m e n t19

a)  Revised  Application  Form
b)  Agreement  between  Bank,  Borrower  &  Guarantor  as  per  A49B
c)  The  loan  document  should  be  executed  by  both  the  st u d e n t  a n d

pa re nts/ g ua rd ia n  as jo int  bo rrow er
d)  Guarantor’s  statement  (A-26A)
e)  A  dec laration/ an  affidavit  from  the  applicant  to  b e  o b t a in e d

confirming  that  he  has  not  availed  Educ ation  loans  fro m  a ny  o the r
institute/ Bank  &  there  is  no  outstanding  education  lo a n  in  h is  na m e ,

f)  Other  relevant  documents as  per  nature  of  securi ties o ffe re d .

Lo a n

Do c u m e nta t io n
2 0

Do c u m e nta t io n

Charges
2 1 N IL

Proc essing
Charg e

No  processing/upfront  charges  may  be  collected  on  Education  Lo a n s2 2

Prep ay m ent
c harges

2 3 N IL

In  te rms  o f  exta nt  g uid elines  o f  the  sc he me ,  a  VLP  e nro lme nt  c ha rg e  o f
Rs.l OO/ -  +  18%  GST  is  to  b e  bo rne  by  the  stud e nt  subjec t  to  c ha ng e ,
w hose  a p p lic a tio n  has  b een  sa nc tio ne d  &  d isb ursed  by  t h e  Ba n k .

Following  methods  to  be  adopted  for  tracking  of  student  bo rrow ers  by
Bra nc h e s/ O ffic e s:

V LP  e n ro lm e n t

c harge
2 4

Fo iiow  Up  &
Trac k ing  of

St u d e n ts

>  E-ma il  ID,  Ad d ress,  Mo b ile / Pho ne  num b ers/ Soc ia l  med ia  a c c o u n t

d e ta ils,  e tc .  o f  the  Stud e nt  &  Co-Borrow ers  a re  to  b e  o b ta in e d  a t

the  time  of  sa nc tio n  a nd  must  b e  up d a ted

2 5

ring  ea c h
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disbursement  and  kept  on  record .
>  Collecting,  without  fail,  the  Progress  Report  of  th e  stu d e n ts  fo r  the

previous  year  when  he/she  approaches  Bank  for  release  o f

subsequent  installment  of  loan  and  also  updating  the  la te st

a d d ress/ Mo b ile  Num ber  a nd  E-ma il  ID  etc .
>  For  future  tracking,  copy  of  PAN  card  &  Aadhaar  card  o f

student/ Parents/ Co-Borrower{s)  to  be  obta ined  mandatorily.  In
c a se  PA N  is  no t  a va ila b le  d uring  sa nc tio n,  the  sa me  m ust  b e

o b ta in e d  b e fo re  1st  d isb urse m e nt .

>  Contacting  CoIIeges/ lnstItutions from  where  the  student [s)  pa ssed
out  and  finding  out  from  the  Student  Alumni/ Old  Student
Asso c ia tio n  a bo ut  the  c urre nt  c o nta c t  a d d ress/ em p loym ent
sta tus  o f  th e  stud e n t  b o rro w e rs

>  C lose  c o nta c t/ lia iso n  w ith  Ed uc a tio na l  Institutes  fo r  o b ta ining
d e ta ils  o f  a c a d em ic  a c hieve ments  a nd  a lso  p la c eme nt  d e ta ils  o f

the  student  borrowers  w herever  campus  recruitments  ta ke  p la c e ,
w hic h  will  a lso  help  in  trac king  the  students

>  Contacting  the  Parent/Guarantor/Co-borrower  personally  a t  the ir

given  address  to  ascertain  the  movement  of  student  a nd  h is/ he r

employment  status  taking  up  with  the  concerned  employers
wherever  considered  necessary.  Branc h  to  invariably  o b ta in

employment  details of  the  student  after  completion  o f  t h e  c o u rse

>  In  cases  where  there  is  tie-up  with  the  Institute  to  p rov id e
Ed uc a t io na l  Lo a ns  to  t he ir  st ud e n ts,  ZO / Bra nc h e s  sh a ll  u n d e rt a ke

annua l  review  of  the  asset  quality  of  Educational  Loans  t o  t h e

stu d e n ts  o f  t h e  c o n c e rne d  inst itu te

>  Passport  and  visa  copy  to  be  mandatorily  submitted  in  c a se  o f

St ud ie s  A b ro a d ,

>  In  case  of  studies  abroad  the  SSN  [Soc ial  Security
Number)/ Unique  Identification  Number  [UIN]/  Identity  C a rd

should  be  obtained  and  kept  on  record .
>  Branc hes  are  required  to  inspec t  the  collateral  sec urities

mortgaged  against  the  loan  accounts  (wherever  applicable)  a t

least  o nc e  in  a  year.

Pulling  of  CIBIL/ CRIF  (as  applicable)  of  Applic ant/ Co-
Applicant/ Guarantor  is  mandatory.CIBIL/ C RIF2 6

Consumer  Report  w ith  score-  Rs.l  50/ -  +  GST.
(Refer:  Circular  no.  CHO/ RM/33/2023-24  dated  29.11.2023  fo r  d e ta ile d

guidelines and  subject  to  revision  from  time  to  time).

C IBIL/ C RIF
Report  Pulling

Charg es
2 7

Branc h  Head  can  issue  the  capability  c ertificate  for  stud e nts  g o ing
abroad  for  higher  studies.  For  this,  financ ial  and  o ther  sup porting
documents may  be  obtained  from  applicants.  If  required.

Cap ab ility
C e rt i f ic a t e

2 8

Loan  applications  have  to  be  disposed  off  in  the  normal  c o urse  w ith in  a

period  of  15  days
>  Applications  to  be  received  through  VIdya  Lakshmi  / Ja nSa m a rth

Disp osa l  of
Lo a n

App lic ation

2 9
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.  t

Port al  and  ensure  that  no  physical  application  will  be  accepted .
After  receipt  of  the  loan application  Branch will  compulsorily  c o nta c t

the  applicant  over  the  phone  and  through  e-mail  where  su c h

address  has  been  provided.  Branch  should  inform  the  applicant
about  receipt  of  the  Education  Loan  application  and  guide  him/ her
about  loan  scheme  and  documents required  for  further  processing  of
loan  applic ation
After  scrutiny  of  the  application  form  and  documents.  Bra n c h e s

should  obtain  other  relevant  documents/ papers for  processing  o f  t h e

application
All  the  proposals will  be  processed  by  the  Branch/RLH o n  m e rit  b a sis

within stipulated  time frame  as per  Bank's extant  guidelines.
Any  Education  Loan  proposal  can  be  rejected  by  Branches/other
sanctioning  authority  only  with  the  concurrence  of  the  next  hig her

a utho rity .
Further,  all  cases  ofŝsanctioning  of  Education  Loan  subseq ue nt  to

receipt  of  complaint  to  be  personally  reviewed  by  the  Zo na l  He a d  to

find  out  if  the  loan  application  was  earlier  returned  in  v io la t io n  o f

Bank’s guidelines and  suitable  disciplinary  action  a s  d e e m e d  fit  to  b e

initiated  against  the  erring  official.

>

>

>

>

>

]% interest  Concession  is  available  during  the  moratorium  period ,
in  such  of  those  cases  where  interest  has  been  serviced  reg ula rly
every  month  during  the  moratorium  period.
Available  for  all  loans irrespective  of  the  amount
The  above  concession  Is  to  be  released  at  the  beginning  o f  the

succeeding  financial  year  by  way  of  credit  to  loan  a c c o un t

Adjustment  for  the  broken  period  to  be  done  after  moratorium
but  before  commencement  of  repayment  period
In any year during  moratorium period  If  interest  is n o t  se rv ic e d ,  th e

borrower  will  not  be  entitled  for  any  interest  concession  fo r  t he

remaining  tenure  of  the  moratorium  period.
Branch  head  will  be  the  competent  authority  to  allow  th e  a b o v e

c o n c e ssio n .

a)

>
>

>

C o nc essio n  in
>3 0

RO I

>

0.50% concession  for  girl  child  can  be  allowed  by  the  sa nc tio ning

authority.  However,  the  same  is not  available  for  girl  c h ild  o f  sta ff

0.50% concession  is allowed  for  all  children  of  staff  m e m b e rs.

b)

a s

A)  Elig ibility:

Education  Loans taken  under  IBA  Model  Education  Loan  Sc h e m e

Interest  subsidy  under  the  scheme  is  provided  for  maximum  a m o un t

of  Rs.lO lac  (even  sanctioned  loan  amount  In  excess  o f  Rs. l O  la c

would  qualify  for  interest  subsidy  up  to  Rs.lO lac  only).
Students having  parental  Income  up  to  Rs.4.5  Lacs per  a n n u m

Students  enrolled  in  Professional/ technical  courses  only  from  NAAC
a c c red ited  Institutio ns  o r
accredited  by  NBA  or  Institutions  of  National  Import ance  o r  C e nt ra

Funded  Technical  Institutions
Institutions/Programmes,  which  do  not  come  under  the  a m b it  o f

Interest  Subsidy
u n d e r  C SIS

Sc h e m e
3 1

professional/ technical  programmes

(CFTls).  Those  Professiona

| UC04^
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NAAC  or  NBA,  would  require  approval  of  the  respec tive  reg ula to ry
body  viz.  approval  of  National  Medical  Commission  for  M e d ic a l

Courses,  Nursing  Counc il  of  India  for  Nursing  Courses,  Ba r  C o u nc il  o f

Ind ia  fo r  La w  e tc .

•  Admissible  only  for  once  either  for  UG,  PG.  Also  a d m issib le  fo r

integrated  courses  (graduate  +  post  graduate)
•  Interest  Subsidy  under  the  Scheme  shall  not  be  available  t o  t h e

st ud e n ts  w ho  d isc o n t in ue  t he ir  c o urse  m id st re a m ,  o r  w h o  a re

expelled  from  the  institution  on  disciplinary  or  academic  gro und s.
•  However,  Interest  Subsidy  would  be  available  if  d iscontinuation  is  d u e

to  medical  grounds  for  which  necessary  documentation  to  t he
sa tisfa c tio n  o f  t he  He a d  o f  Ed uc a t io na l  Inst itu t io ns  ne e d s  to  b e

prov id ed .

B)  M oratorium  Period
•  Und er  the  Sc heme ,  the  interest  pa ya b le  o n  the  Ed uc a tio na l  Lo a n  fo r

the  mora torium  period  i.e.  Course  Period  plus  one  year  a s  w ill  b e

borne  by  the  Government  of  India .
•  After  the  period  of  rrioratorium,  the  interest  on  the  o utsta nd ing  loa n

amount  shall  be  paid  by  the  student,  in  accordanc e  w ith  p rovisio ns
of  the  existing  IBA  Model  Education  Loan  Sc heme.

C)  Inc ome  Crite ria / Proof
•  The  benefits  of  the  Scheme  are  applicable  to  students  be lo ng ing  to

economically  weaker  sec tions,  with  having  parental  inc o me  up  to
Rs.4.5  Lakh  per  year  [from  all  Sources).  Income  proof  is  req uired  fro m
authorised  Public  authority  of  the  State  Government.

D)  Com petent  Authority
•  The  Ministry  of  HRD,  Government  of  India  has  Issued  a n  Ad viso ry  to  a ll

State  Governments  requesting  them  to  designate  appropriate
authority  or  authorities  who  are  competent  to  Issue  In c o m e

c ert if ic a tes,  b ased  o n  ec o no m ic  ind ex  a nd  no t  so c ia l  ba c kg ro und ,
fo r  the  p urp ose  o f  the  Sc heme .

•  Branches  shall  implement  the  Scheme  based  on  the  no tif ic a t io n  o f

the  certification  authority  by  State  Governments  communicated
through  District  Level  Consultative  Committees  (DLCCs).

E)  A pp lic a b le  Ac a dem ic  Yea r
•  The  modified  Sc heme  shall  be  applicable  from  the  a c a d em ic  year

2022-23,  sta rting  April  2022.

F)  List  of  Tec hnic a l/ Professiona l  Courses
•  List  of  Centrally  Funded  Tec hnica l  Institutions  a nd  Inst itu t io ns  o f

Na tio na l  Im porta nc e  is  a va ila b le  o n-
>  v/w w .ed uc a tio n.gov .In.
>  w w w .naa c .g ov .in
>  w w w .nb a ind .o rg
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Please  refer  following  c irculars  for  detailed  guidelines:
a)  C HO/ RBD/ 10/ 2022-23  d a ted  18/ 05/ 22
b)  C HO/ RBD/ 23/ 20 18- 19  d a ted  29/ 09/ 18
c )  C HO/ RBD/ 22/ 20 14- 15  d a ted  07/ 07/ 14
d)  C HO/ RBD/ 14/ 13-14  d a ted  04/ 07/ 20 13
e)  C HO/ RBD/ 09/ 12- 13  d a ted  04/ 06/ 2012
0  C HO / RBD/ 20/ 20 10- 11  d a te d  25 / 10 / 10

Disc ontinua tion  of  Interest  Subsidy  under  ACSISO BC EBC  Sc h e m e  •

•  As  per  IBA  communication  da ted  09.05.2023  and  subsequently
d a ted  18.0 1.2024,  no  fresh  a p p lic a tio ns  und er  the  ACSIS  sc he m e
to  be  considered/accepted  till  further  Instruc tion  from  the  Ministry .

•  The  existing  benefic iaries  w ith  c utoff  date  up  to  3 1/ 03/ 2022  w ill
c ontinue  to  rec eiv e  the  interest  subsidy .

•  Branc hes  to  submit  renewal  c laims  only  in  respect  o f  t h o se

accounts  that  were  uploaded  in  the  portal  till  Marc h  2 0 2 2
q ua rte r.

•  As  p er  o ur  C irc ula r  no .  C HO/ RBD/ 47/ 2022-23  d a ted  09/ 12/ 2022,  Pa d ho
Pardesh  Scheme  of  interest  subsidy  on  Educational  Loans  f o r  O v e rse a s

Stud ies  for  the  students  belonging  to  the  Minority  Communities  (Padho
Pard esh),  sta nds  d isc ontinued  from  2022-23.

•  The  existing  bene fic ia ries  a s  o n  3 1/ 03/ 2022  w ill  c o n t in ue  to  re c e iv e  the
interest  subsidy  during  the  moratorium  period  of  the  lo a n

D isc o n t in u a t io n

o f  In t e re st

Subsidy  under
A C SISO BC EBC

Sc h e m e

3 2

Disc o n tin ua t io n
o f  In t e re st

Subsidy  under
Pa d ho  Pa rd e sh

Sc h e m e

3 3

C hild re n/ Re la tives  o f  sta ff  m em bers  sha ll  b e  a llow ed  to  a v a il  lo a ns  u nd e r
UC O  Ed uc a t io n  Lo a n  sc h e m e .

The  p ro c ed ure  a nd  sa nc tio ning  a utho rity  fo r  a ll  suc h  lo a n s  t o
c h ild re n / re la t iv e s  o f  sta f f  m e m b e rs  sha ll  b e  a s  u nd e r:
>  Th e  Lo a ns  u nd e r  UC O  Ed uc a t io n  Lo a n  Sc he m e  sha ll  b e  applied  by

c hild ren/ re la tives  o f  Ba nk’s  sta ff  d irec t ly  to  the  b ra nc h  fro m  w he re
he/ she  wants  to  avail  the  loan.  However,  the  loan  proposals  o f
rela tives  of  Bank’s  staff  shall  be  sanc tioned  by  sanc tioning  a utho rity
no t  b e lo w  ZLC C .

>  The  employee  w hose  c hild ’s/ relative 's  loan  proposal  is  u nd e r
consideration  should  not  be  involved  In  the  sanc tion  proc ess  i.e .
raising  PSVRs,  recommending  the  proposa l  to  RLH/ ZLCC  e t c .  o r

me m ber  o f  ZLC C  fo r  the  sa id  Lo a n  Pro posa l.
>  Lo a ns  o f  c h ild re n / re la t iv e s  o f  ZLC C  He a d  i.e .  Zo na l  Ma na g er  w ill  be

sa nc tio ned  by  next  leve l  C red it  Ap prova l  C om mittee  I.e .  H LC C - G M .

>  Loa ns  sa nc tio ned  to  c hild ren/ re la tives  o f  Se nio r  Staff  (Sca le  IV  and
above)  under  the  scheme  shall  be  reported  to  Head  Office  C re d it

Monitori ng,  for  onward  submission  to  Board .

Sta ff  Re la te d
C a se s

3 4

Sa li e n t  Fe a t u re s  o f  C re d it  G u a ra n t e e  Fu n d  Sc h e m e  f o r  Ed u c a ti o n  Lo a n s

�  The  credit  guarantee  coverage  will  be  ava ilable  for  e d uc a t io n  lo a ns
ha ving  sa nc tio ned  lim its  up  to  Rs.7.50  La c s  o nly,  w hic h  a r e

sanc tioned  w ithout  any  collatera l  sec urity  and  third  p a rty  g ua ra ntee .
�  Every  ed uc a tio n  loa n  sho uld  be  linke d  w ith  Aa d ha a r  N u m b e r  o f  t h e

b o rrow e r
�  There  is  a n  Annua l  G ua ra nte e  Fee  o f  0.5%  o f  o utsta nd ing  lo a n

a mo unt,  w hic h  w o uld  b e  a bsorbed  by  the  Ba nk
�  The  g ua ra ntee  c over  w o uld  be  a va ila b le  fo r  75%  o f  the  Outsta nd ing

Lo a n  a m o u n t  In  d e fa u lt
�  “ A m o u nt  in  De fa u lt ”  m e a ns  th e  b a la n c e  a m o u nt  o u tsta nd ing  in  th e

C re d it

G u a ra n t e e

Fu n d  Sc h e m e

fo r  Ed uc a t io n

Loans  (CGFSEL}

3 5

-  \

^  -  /;/ /
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loan  account{s)  of  the  student  borrower,  inclusive  o f  a c c ru e d

interest,  as  on  the  date  of  the  account  becoming  NPA  o r  o n  the  d a te

of  lodgment  of  claim  application,  whichever  is  lower  o r  suc h  o t he r

amount  as  may  be  specified  by  the  Fund  for  preferring  a ny  c la im
against  the  guarantee  cover  subject  to  a  maximum  of  'G ua ra n te e

C o v e r ' .

G u id e lin e s  fo r  t h e  Bra n c h e s:

�  Branches  are  advised  to  follow  the  guidelines  of  UC O  Ed u c a t io n  Lo a n

Scheme  while  opening  the  accounts  under  this scheme,  so  t ha t  no ne
of  the  education  loan  accounts  is  ineligible  for  Credit  G ua ra n te e

coverage  or  invocation  of  the  same.
�  Branches  must  enter  required  details  of  the  loan  a c c o u nts  in  Fin a c le

system  through  menu  option  EDUL,  as per  the  extant  guidelines  of  the
Ba n k  fo r  e d uc a t io n  lo a n  sc he m e .

�  Job  card  in  this regard  is available  in  UCO  Online.
�  Bra nc hes  m ust  e nte r  d eta il  o f  a t  lea st  o ne  o f  the  fo u r  KYC  d o c um e nts

namely  PAN Card,  Voter  ID,  Aadhar  Card  and  Driving  Lic e nse  o f  the

student  borrower  through  #  option  (additional  details),  w hile  opening
education  loan  account  for  successful  implementation  o f  th e  d e -

duplica tion  feature.
�  If  any  education  loan  account  is  declared  as  NPA,  Bra nc he s  sho u ld

immediately  report  the  same  to  respective  Zonal  Office.
[Refer  Circular  No.  CHO/RBD/58/2016-17  dated  01/02/ 17  fo r  d e ta ile d

guidelines).
To  be  guided  by  HO Circular  No.  CHO/RM/48/2023-24  dated  28 .02 .2024

on  Guidelines on  Credit  Information  Report  -  consumer/commerciaL
C re d it  Sc o re

Requirement
Z 6

LA 7 3 4Sc h em e  C o d e3 7

Student-applicant:
a.  Proof  of  Identity  and  Address as per  KYC  norms,
b .  Pro o f  o f  A c a d e m ic  Re c o rd s,
c .  Proof  of  admission:  Offer  Letter  or  Admission  Letter  fro m  th e

Inst it u tio n ,

d.  Statement  of  cost  of  study/  Schedule  of  expenses,
e.  Passport-size  photographs,
f.  Previous  /  existing  loan,  if  any,  from  Banks/Lenders,  b a nks  may

obtain  suitable  documentary  evidenc e,
g.  Passport  to  be  mandatorily  submitted  in  case  of  St ud ie s  A b ro a d ,

h.  Aa d ha a r  to  b e  o b ta ined  ma nd a to rily .
I.  Pan  Card  is  a  mandatory  document  and  to  be  submitted  a lo ng -

with  application  or  before  1st  disbursement,
j .  Any  other  document  as  specified  from  time  to  time  a s  p e r  sc he me

guidelines/  Bank's extant  guidelines.
Co-appllcant/ Guarantor:

a.  Proof  of  identity  and  address  as  per  KYC  norms,
b.  Passport-size  photographs,
c.  Previous/  existing  Loans,  if  any,  from  Banks/  Lenders,  Ba nk  ma y

obtain  suitable  documentary  evidence,
d.  Pan  Card  Is  a  mandatory  document  and  to  be  submitted  a lo ng-

1̂  BanKinf  *
^ pcpaflme>5̂

Do c um e nts

Required
3 8

with  application  or  before  1st  disbursement.

iv̂

NAME - A
LOK KUMAR SRIVASTAVA, P

F.NO - 4
0571



‘f 'y’’

e.  Income  documents  from  competent  authori ty  as  deemed
appropri ate,

f.  Any  other  document  as  specified  from  time  to  time  as  per  sc heme
guidelines/  Bank's  extant  guidelines.

No te :  To  ava il  the  b ene fit  o f  Gov ernme nt  Subsidy  sc he mes,  In c o m e

c ertificate/  proof  from  the  authorized  Public  Authority  o f  t h e  St a t e

Government/  Competent  Authori ty  is  mandatory  before  sa nc tioning  o f
lo a n .

1.  Relaxation  on  obtaining  life  insurance  of  the  student  borrow er  may
be  allowed  by  ZLCC  on  case  to  case  basis.

2.  Relaxation  regarding  maximum  age  criteri a  for  the  st u d e n t  b o rro w e r

may  be  allowed  by  ZLCC  on  case  to  case  basis.
3.  ZLCC  will  be  vested  w ith  power  to  sanc tion  proposals  f o r  PG  a n d

other  Researc h  Courses  (apart  from  those  mentioned  in  this  c irc ula r)
o n  c a se  to  c a se  b a sis

Re la x a t i o n s

a l lo w e d
3 9

x x x x
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UC O  UTKA RSH
(fo r  stud ies  in  Ind ia  o nly )

S.  N o . Pa rt ic u la rs G u id e l in e s

The  “UCO  Utkarsh  Loan  Sc heme"  aims a t  providing  financ ial  sup port
a t  p refe rentia l  te rms  to  stud e nts  w ho  ha ve  sec ured  a d m issio n s  in
Pre m ie r  Ed uc a t io na l  Instit u te s  m e n tio n e d  In  List  A ,  B  &  C .

Obj ectiv e1

a)  Should  be  Ind ian  National  inc luding  Non  Residentia l  Ind ia ns,

b)  Sec ured  a d m issio n  to  a  hig her  ed uc a tio n  c o urse  throug h  En t ra n c e

test  or  selec tion  process  after  completion  of  HSC  (10  p lus  2  o r
eq uiva lent )  fo r  g ra d ua tio n  a nd  a fte r  c o mp le tion  o f  g ra d ua tion  fo r
post  graduation  courses,

c )  How ever,  rega rd ing  the  Se le c tio n  p ro c ess,  In  c ase  o f  Inst itu te s

w here  p roc ess  o f  se lec tio n  Is  ba sed  o n  pe rc e ntag e  of  m a rks

obtained  in  the  qualifying  examination,  same  shall  b e  t re a t e d  a s

the  rec o g nized  se lec tion  p ro c ess,
d )  Fo r  c a nd id a tes  w ho  ha ve  a pp ea red  in  the  e ntra nc e  t e st  &  t h e ir

name  appears  In  the  merit  list  but  opted  for  management  q uo ta
sea ts  fo r  a d mission  In  a  sp ec ified  c o lleg e  o r  c o urse  o f  h is/ h e r
c ho ic e ,  w ill  a lso  b e  c o nsid e re d  fo r  Ed uc a t io n  lo a n  a nd  they  w ill  b e
trea ted  a t  pa r  w ith  c a nd id a tes  sec uring  a d m ission  thro ug h
Entra nc e  test  o r  rec og nized  se lec tio n  p ro c ess.  How ever,  t h e  f e e s

fo r  paym ent  sea ts  w ill  b e  c o nsid e red ,  subjec t  to  v ia b ility  o f

re pa ym ent .

Elig ib ility2

3 Ag e  Lim it No  m inimum  a nd  maxim um  a g e  c riteria .

Reg ula r  full  t im e  Degree / Dip lo ma / PG  Deg ree/ PG  Dip lo ma
c o urses  o f  Pre m ium  Institutes  in  list  A ,B  &  C ,  lead ing  to  g rad ua te/
post  graduate  degree  and  PG  Diploma  courses  conduc ted  by
c o lleg es/  unive rsit ies  rec og nized  by  UG C/  Government/  A ll  In d ia

C o unc il  fo r  Tec hnic a l  Ed uc a tio n  (A ICTE)/  o r  a ny  o the r  reg ula to ry
bo dy.
C o urse s  like  C A ,  C M A ,  C FA ,  C S,  C o st  A c c o u nta n ts.

Courses  conduc ted  by  Indian  Institute  of  Management  (IlMs),
Ind ia n  Institute  o f  Tec hno lo gy  (IITs),  Ind ia n  Insfitute  o f  Sc ie n c e

(lISC),  Xavier  Sc hool  of  Management  (XLRI),  National  In st it u te  o f

Tec hnology  (NlTs),  National  Institute  of  Design  (NIDs),  N a t io n a l

Institute  o f  Fashio n  Tec hno lo gy  (NIFTs)  e tc .
Reg ula r  Degree / Dip loma  c ourses  like  Aero na utic a l,  pilo t  tra ining ,
shipping,  etc .,  or  any  other  disc ipline  approved  by  Dire c to r

Ge nera l  o f  Civil  Av ia tio n/ Ship p ing  o r  a ny  o ther  reg ula to ry  bo dy  as
the  c a se  ma y  be .
For  Pa rt-t im e  Post  Gra d ua te  Prog ra m mes  in  Ma na g ement  f o r

Exec utives  o ffe red  by  Ind ia n  Instifute  o f  Ma na ge ments  (IIM)  at  all
c e n t re s.

For  Ind ia n  Sc hoo l  o f  Business  (ISB)  Hyd era ba d  &  Mo ha ll  c a m p u s,
pa rt  t ime  Certi f ic a te  C ourse  fo r  Post  Gra d ua te  Pro gra m me  in

>

>

>

A Courses  Elig ib le

>

>
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Management  for  Senior  Executives  (PGPMAX).
>  For  e-Post  Graduate  Programme  in  Management  for  executives,

entrepreneurs  and  professionals  under  Distance  Learning  m o d e

offered  by  Indian  Institute  of  Management  (IIM).
>  For  Three-year  part-time  weekend  Post  Graduate  Diploma

Programme  in  Business  management  for  Working  Executives  a n d

Business  Owners  conduc ted  by  Xavier  Sc hool  of  Management
(XLRI).

>  Post  Graduate  Diploma  in  Management  (B  &  FS]  offered  by
"National  Institute  of  Bank  Management  " (NIBM)  Pune.

List  o f  In st it u t e s5 List  A ,  B  &  C  -  As  p er  A nnexure  enc losed .
C o u rse

D u ra t i o n As  prescribed  by  the  institute .6

To  extend  financ e  fo r  meeting  the  fo llow ing  expenses:

a .  Fees  fo r  the  c ourse / Exa mina tio n/ Lib ra ry /  La b ora to ry
b.  Expenses  towards  Purc hase  of  Books/ Statlonery  &

Equipment/ lnstrument/ Journa ls/ Uniforms.
c .  Caution  deposit/ Build ing  fund/ Refundable  deposit  sup ported

by  Institution  bills/ receipts,
d.  Hostel  Charges/ Board ing  cost  run  by  Institutions/ Private

Hostel/ Paying  Guest  Accommodation  etc .
e.  Purc hase  of  Computers  -  essential  for  completion  o f  t h e

c o u r s e ,

f.  Any  other  expenses  required  to  complete  the  course  like  stud y
tours,  p rojec t  w o rk,  thesis  e tc .

g.  Reasonable  lodging  &  boarding  c ha rges  will  be  considered  in
case  student  c hooses/ is  required  to  opt  for  outside
a c c o m m o d a t io n .

>  Caution  deposit,  build ing  fund/ refundable  deposit  sup p orted  by
Institutio n  b ills/ rec e ip ts  a mo unt  sha ll  no t  exc eed  10%  o f  th e  to ta l
tu it io n  fe e s  fo r  th e  e n t ire  c o u rse .

>  Expenses  towards  purc hase  of  Books/ Equipment/
Instrume nts/ Unifo rms  p lus  c ost  o f  c o m p ute r  p lus  o ther  e x p e n se s

like  study  tours,  projec t  work,  thesis  etc .  put  together  may  be
c apped  at  20%  of  the  total  tuition  fees  payable  for  c o mp le tio n  o f
t h e  c o u rse .

>  In  c e rta in  c ases,  w here  the  stud e nt/ p a rents  a re  req uired  t o

deposit  a  part  of  the  admission  fee  etc .  a t  the  time  o f

se lec tio n/ a d m issio n .  In  suc h  c ases  re im bursement  o f  fees  may  be
permitted .  In  tha t  case  Sanc tioning  Authority  has  to  sa tisfy  a bo ut
the  expenses  already  inc urred  by  verifying  the  bills/ receipts.

>  Insura nc e  Prem ium  fo r  stud e nt  b o rrow er,  if  req uested  f o r  f in a n c e .

Exp enses
C o n sid e re d  fo r

Lo a n
7

Maxim um  Loa n  Amo unt  (inc lusiv e  o f  Gro up  C red it  Life  In su ra n c e

Pre m ium )  is  as  mentio ned  be low :Q ua nt um  o f
Fin a n c e

8

l UCO H
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Fo r  Stud ie s  in  Ind ia :

Category  of
Institution/
Un iv e rsity

M a x im u m  Lo a n  A m o unt

With  tangible  collateral  security
eq ua l  to  100%  of  the  Loan

a m o u n t

W it h o u t
c o l la t e ra l

List  ‘A 40  La kh Ne e d  Ba se d
List  'B 30  La kh N e e d  Ba se d
List  ' C i O  La k h N e e d  Ba se d

Whiie  assessing  the  lo a n  a mo unt ,  the  fo llow ing  to  be  kep t  in  m ind
a)  Prosp ec t  o f  Future  e m p loym e nt
b)  Exp ec ted  rea liza b le  inc o me
c )  Interest  fo r  the  to ta l  p eriod
d)  In  case  where  the  co-borrower/ parents  do  not  give  und erta king

to  serv ic e  Interest  d uring  the  mora to rium  period ;  Assessment  o f
loan  amount >should  be  based  on  the  maximum  repayment
period  allowed ,

e)  While  c om puting  lo a n  req uire d ,  sc ho la rships,  fee  w a iv e r  e tc .,  if
any  available  to  the  student  borrower  may  be  taken  in to
a c c o u n t .

A ssessm e nt  o f
Lo a n  A m o u nt

9

1)  Up  to  Rs.4  la khs  -  Nil  Marg in
2)  A bove  Rs.4  la kh  up  to  7.5  la kh  -  10  %  o f  to ta l  fee  i.e .  C o urse  fe e

a nd  o ther  expe nses.
3)  A bov e  7.5  la kh  -  15  %  o f  to ta l  fee  i.e .  Co urse  fee  a n d  o t h e r

e x p e n se s.

4)  Fo r  Exec utive  M BA  c o urses  (irresp ec tiv e  o f  lo a n  a mount)  - 15%  o f
to ta l  fee  i.e .  C ourse  fee  a nd  o the r  expe nses.

>  Marg in  to  be  b ro ught  in  the  req uired  p erc enta ge  a t  t h e  t im e  o f

d isbursement (s)
>  Sc ho la rship / Fee  Wa ive r  to  b e  inc lud ed  in  marg in

10 M arg in

N o t e ;

>  If  the  a mo unt  o f  sc ho la rship  is  a lre a dy  rec eived  b e fo re  d isb ursa l,
the  insta llme nt  a mo unt  w ill  be  p ro portio na te ly  red uc ed  in
pro portio n  to  the  a mo unt  o f  sc ho la rship  rec e ived .

>  However,  if  the  scholarship  is  received  after  the  d isb ursa l  o f  t he
insta llment,  the  sc ho la rship  a mo unt  sho uld  be  remitted  to  the
b ra nc h  a nd  t he  sa m e  sho u ld  b e  c re d ite d  to  t he  lo a n  a c c o u n t .

>  Stud e n t  sho u ld  p ro v id e  a n  u nd e rt a kin g  in  th is  re g a rd .

No  suc h  stipula tio n.Parent 's/  Fam ily
in c o m e

1 1

Fo r  Llst - A  Ed u c a t io n a l  In st it u t io n s

Lo a n  A m o u n t Se c urity
i.  Pa re nt/ Sp ouse / G ua rd ia n  as  C o-

b o rro w e r fs)
i.  Pa re nt/ Spo use / Gua rd ia n  as  C o

borrow er (s)
ii.  Tang ible  Collateral  Security  of

100%  o f  fu ll  Lo a n  A m o unt

Up  to  Rs.40  La kh
Sec urity12

A b o v e  Rs.40  La kh

3
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Fo r  l lst - B  Ed u c a t io n a l  Inst itut io ns

Sec urityLo a n  A m o u n t

i.  Pa rent/ Spo use / G ua rd ia n  a s  C o-
bo rrow erfs)

i.  Pa re nt/ Spo use / G ua rd ia n  as  C o-
borrow er[s)

ii.  Tangible  Collateral  Security  of
100%  o f  fu ll  Lo a n  A m o u nt

Up  to  Rs.30  La c s

A b o v e  Rs.30  La c s

Fo r  List - C  Ed u c a t io n a l  Inst itu t io n s

Se c u rityLo a n  A m o u n t

i.  Pa re nt/ Sp ouse / G ua rd la n  as  C o-
b o rro w e r fs)

i.  Pa re nt/ Sp ouse / G ua rd ia n  a s  Co-
borrower(s)

ii.  Tangible  Collatera l  Security  of  100%
o f  fu ll  Lo a n  A m o u nt

Up  to  Rs.l O Lakh

A b o v e  Rs. l O  La kh

No te :
1)  in  case  of  married  person,  Co-Borrower  can  be  Spouse  o r

Parent (s)/ Parent (s)-in-taw .
2)  Parental  Co-obligation  can  a lso  be  substituted  by  a  su ita b le

third  party  guarantee  acceptable  to  the  Bank.

100%  collateral  sec urity  In  the  form  of  Non-Agricultural  La n d  w it h

Building  there  upon/ NSC/ KVP/ Life  Insurance  Policy,  Ba nk  d e posits  in
the  name  of  student/ parent/ guardian  or  any  other  third  p arty  w ith
suitable  margin  as  applicable  and  suc h  other  tangible  liq uid
securities  as  may  be  deemed  appropriate  by  the  sanc tioning
authority  subjec t  to  the  margins  stipulated  in  the  sc he m e  fo r  f ina nc e
against  the  sec urities  concerned .

Re c k o n e d  V a lu eTy p e
Face  value  plus  accrued  InterestOw n  Ba nk  De posit

(TDR/  RD )  NSC / KV P.
Life  Insura nc e  Po lic y
La nd  w ith  Build ing

a n y .

Surre nd e r  v a lue
Re a liza b le  V a lue

>  Where  the  Land  &  Building  is  already  mortgaged,  the
unenc umbered  portion  can  be  taken  as  sec urity  by  way  o f  a n

extension  of  c harge  provided  that  covers  the  required  lo a n
a m o u n t .

>  If  the  Co lla te ra l  Sec urity  is  in  the  na m e  o f  third  Pa rty ,  G ua ra ntee
o f  the  third  p a rty  is  to  be  ta ke n .

>  Relaxation  in  stipulated  collatera l  security  up  to  50%,  may  b e
a llow ed  by  ZLC C  o n  merit  b asis.

>  Repayment  of  the  loan  will  be  maximum  180  equa ted  m o nthly
Installments  (EMIs*)  (i.e .  15  years  maximum).

>  No  prepayment  penalty  will  be  levied  for  prepayment  o f  lo a n

a ny  tim e  d uring  the  re payment  p erio d .

Rep ay m ent13
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Repayment  holiday/  Moratorium:  Course  period  +  1  year  o r  6

months  after  getting  job,  w hichever  is  earlier
The  interest  accrued  during  the  repayment  holiday  period  to  b e

added  to  the  princ ipal  and  EMI  to  be  fixed
If  the  student  is  not  able  to  complete  the  course  w ithin  t h e

sc heduled  time  for  reasons  beyond  his  control,  extension  o f  t im e

for  completion  of  course  may  be  permitted  by  sanctioning
authority  for  a  maximum  period  of  2  years
In  c ase  the  stud ent  d isc o ntinues  the  c o urse  m idw a y,  a p pro pria te
repayment  schedule  will  be  worked  out  by  the  bank  in
c o nsulta tio n  w ith  the  stud ent/ pa re nt
C ertific a te  sha ll  b e  o b ta ined  fro m  the  Institute  w here  t he  stud e n t  is

pursuing  the  course,  informing  reason  for  extension  o f  c o urse
period  or  discontinuance  of  the  course  to  enable  the  sa nc tio ning
authority  to  take  appropriate  decision  on  the  matter.

>

>

>

>

•While  EMI  based .repayment  Is  the  genera lly  ac cepted  pra c tic e ,
many  times  the  ̂"salary  levels  at  the  sta rt  of  the  c a reer  ma y  no t
fac ilitate  comfortable  payment  of  EMI  in  certain  cases  (e.g .
professionals  like  Doctors).  Based  on  merit  of  the  case,  telescoping  of
repayment  w ith  stepped  up  insta llments  w ith  passage  o f  t ime  ma y  b e
considered ,  on  case  to  case  basis,  by  the  Sanc tioning  Authority .

If  the  student  borrower  fails  to  get  a  job  or  good  inc o m e

(unemployment  /  underemployment)  after  completing  the  c o u rse ,

moratorium  period  may  be  extended  for  additional  one  &  h a lf

years  in  three  spells  (not  exceeding  six  months  each)  d uring  life
cycle  of  the  loan  &  the  same  will  be  included  in  the  te rm s  a nd

c o nd itio ns  o f  the  loa n  a g ree ment .
Su c h  a c c o un ts  a re  no t  to  b e  tre a te d  a s  re st ruc tu re d  e d u c a t io n

lo a n  a c c o u nts.

However,  a  higher  provisioning  of  5%  is  required  during  t h e  sa id

additional  moratorium  period  and  one  year  thereafter.
A  request  letter  from  the  student  and  co-borrower  should  b e

obtained  before  considering  extending  the  moratorium  perio d .  On
receipt  of  the  request  letter  a  suitable  letter  to  b e  exc ha ng ed  w ith
the  borrower/ guarantor  as  per  the  spec imen  enc losed  to  th is

c irc ular  and  ac know ledged  copy  must  be  obtained .

>

A d d it io n a l
M o ra t o riu m

>14

>

[Refer:  Circular  No.  CHO/ RBD/60/2016-17  dated  02/02/2017  fo r

detailed  guidelines.  Subjec t  to  revision  from  time  to  t ime).

BA
W it h  N i l

c o l la t e ra l
W ith  le ss  t h a n

100%  c o lla te ra l*
W ith  a t  le a st

100%  c o lla te ra l
List

UC O  Flo a t -
0 .50%  i.e . 8 .80%
p .g .  a t  p re se n t .

UC O  Flo a t -

0 .70%  i .e .  8 .60%
p .g .  a t  p re se n t .

UC O  Flo a t  -
0 .40%  i.e .  8 .90%
p .g .  a t  p re se n t .

UC O  Flo a t  i.e .
9.30%  p .a .  a t

p rese nt .

Ra t e  o f  In t e re st15 A

UC O  Flo a t -

0 .15%  i.e .  9.15%
p .a .  a t  p resent .

UC O  Flo a t  -

0 .40%  i.e .  8 .90%
p .a .  a t  p rese nt .

B
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UC O  Flo a t  +
0 .70%

i.e.  10.00% p.a.
a t  p rese nt .

UC O  Flo a t  +
1.70% i.e .  n .00%
p .a .  a t  p rese nt .

UC O  Flo a t  +
1.20%  i.e .  10.50%
p .a .  a t  p resent.

C

•Waiver  in  collateral  security  stipulation  up  to  50% c an  be  a llow ed  bv
Z LC C .

>  Simple  interest  to  be  charged  during  the  Repayment  holiday/
Mora torium  period

>  Servicing  of  interest  during  moratorium period  is o p tio na l.  Ac c rued
interest  will  be  added  to  the  principal  amount  borrowed  w hile
fixing  EMI for  repayment.

>  In  case  of  default  in  repayment/  delay  in  repayment/non-
compliance  of  terms of  sanction,  penal  charge  (on  outstanding
amount)  @ 2% +  GST on  yearly  basis  shall  be  charged.  De fa u t
charges to  be  calculated  on  daily  basis for  the  entire  p eriod  o f
irregularity.

1% interest  Concession  (subject  to  not  lending  below  Repo  Ra te
applicable]  is available  duri ng  the  moratorium period,  in  suc h  o f  tho se
cases  where  interest  has  been  serviced  regularly  every  month  (I.e.
serviced  by  end  of  the  following  month)  during  the  m o ra to rium
p erio d .

a s

>  Available  for  all  loans irrespective  of  the  amount
>  The  above  concession  is to  be  released  at  the  beginning  o f

the  succeeding  financial  year  by  way  of  credit  to  loan
a c c o u n t

>  Adjustment  for  the  broken  period  to  be  done  after
moratorium but  before  commencement  of  repayment  period

>  In  any  year  during  moratorium  period  if  interest  is  no t  serv ic ed ,
the  borrower  will  not  be  entitled  for  any  interest  c o nc e ssio n
for  the  remaining  tenure  of  the  moratori um period.

>  Branch  head  will  be  the  competent  authority  to  allow  the
c o nc e ssio n .

C o n c e ssio n  in16
RO I

>  All  Education  Loan  Student  Borrowers’  Life  should  b e  c o v e re d
under  the  Group  Credit  Life  Insurance  Product  of  Bank’s
Channel  Partner  for  the  entire  tenure  of  the  Loan.

>  The  assignment  form  should  be  collected  from  the  insure d
borrower  in  case  of  all  existing  and  new  accounts  and  sh o u ld

be  kept  along  with  the  loan  documents  along  with  DOGH
(declaration of  good  health)  & the  proof  of  age.

>  Relaxation  for  insurance  coverage  of  student  borrower  may  be
allowed  by  ZLCC  on  case  to  case  basis,  upon  receipt  o f

request  from  student/ parents.

17 In su ra n c e

>  A student  who  has availed  Educational  Loan from any  UC O  Ba n k
branch  may  be  permitted  to  avail  the  second  loan  within  t h e
moratorium  period  of  first  loan/after  completion  of  the  m o ra to riu m
p erio d  o f  the  first  loa n .

>  When  the  second  loan  w ill  be  sanc tione.

18 Se c o n d  Lo a n

urther  c ourses.
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the  follow ing  points  should  be  taken  into  consideration:
•  Employability  and  future  income  of  the  students  after

c o mp le tion  o f  sec o nd  c o urse  w o uld  be  suffic ient  to  c o v e r

c om b ined  lo a n  re payment
•  In  c a se  se c o n d  lo a n  is  sa nc tio ne d  w ith in  m o ra to rium  o f  f irst  lo a n ,

servic ing  of  the  entire  accumulated  Interest  of  first  lo a n  sh a ll  b e
optiona l  and  may  be  allowed  to  be  added  to  the  Princ ipal

•  In  c a se  o f  sa n c t io n  o f  se c o nd  lo a n  a f te r  m o ra to riu m  o f  f irst  lo a n ,
the  first  loa n  a c c o unt  sha ll  be  reg ula r  o n  the  d a te  o f  sa n c t io n  o f
se c o n d  lo a n

•  First  loan  outstanding  to  be  transferred  to  the  second  lo a n  to
have  o nly  o ne  loa n  a c c o unt.

•  In  suc h  c a ses,  the  re payme nt  o f  the  c o m b ined  loa n  w ill

commence  one  year  after  completion  of  the  second  course,  o r

6  months  after  taking  up  a  job  whic hever  Is  earlier.
•  Fresh  doc ume nts  to  be  exec ute d  w ith  a g greg a te  lim it  o f  t he  first

a n d  se c o nd  lo a n
•  Req uirements  o f  c o lla te ra l  Sec urity  a nd  third -pa rty  g ua ra ntee

shall  be  based  on  the  aggregate  loan  limit  of  the  first  a nd
sec ond  lo a n .  Any  c o lla te ra l  sec urity  in  the  first  loa n  w o u ld

c o ntinue  irrespec tive  o f  sec urity  req uireme nts  o n  the  se c o n d
lo a n .

•  A  stud e nt  w ho  has  ava iled  Ed uc a tio na l  Loa n  fro m  a ny  o t h e r

Ba nk  w ill  no t  be  pe rm itted  to  ava il  the  sec ond  loa n  f ro m  o ur
Ba n k .

•  In  c a se  w here  the  sec o nd  loa n  is  g ra nted ,  the  first  lo a n  a c c o u n t

w ill  have  to  be  tra nsferred  to  the  d isbursing  b ra nc h  p rio r  to
d isb urse m e n t  in  th e  lo a n .

For  2nd  Loan  to  ex isting  UCO  Ed uc ationa l  Loan  Borrow er
All  loans  to  be  invariably  processed/ sanc tioned  (as  per  d eleg a ted
lending  power)  by  Retail  Loan  Hub  irrespec tive  of  loan  a m o unt .

Educ ation  loans  satisfying  all  the  guidelines  of  UCO  Utka rsh  Sc he m e
shall  be  elig ible  for  take  over  subjec t  to  fulfillment  o f  fo llow ing
c o n d it io n s-

a .  Loa n  ac c o unt  ba c ked  by  C o lla te ra l  Sec urity  a t  existing  le v e l,

b .  Stud e nt  b o rrow er  ha s  c om p le ted  the  c o urse  a nd  p la c ed  o n  a

suitable  job  w ith  ability  to  repay  the  EMI  of  the  existing  lo a n ,

c .  Default  less/ regular  repayment  for  a  minimum  post  m o ra t o riu m

perio d  o f  12  mo nths  In  the  bo o ks  o f  existing  lend er.  W h e re  t h e

a c c ount  has  run  over  12  mo nths  w ith  the  existing  lend er,  t h e

entire  period  should  be  default  less  and  no  installment  a nd / o r
In te re st  sh a ll  re m a in  o v e rd ue ,

d .  The  a c c o unt  is  sta nd a rd  asse t  w ith  the  existing  le n d e r

e.  Proposal  w ith  prior  take-over  history  shall  not  be  e lig ib le  fo r
f ina nc e ,

f .  A c c o u n t  is  sta nd a rd  a s  o n  d a te  o f  ta ke o v e r  a nd  ne v e r

restruc ture d  /  re -p ha sed ,
g.  After  a ll  statutory  deduc tions,  existing  and  proposed  EM I

o b lig a tio n,  ne t  ta ke  ho me  p ay  o f  the  bo rrow er  sho uld  n o t  b e

le ss  tha n  40%  o f  G ro ss  m o n th ly  in c o m e .

19 Ta k e  o v e r

l UCi

* \ \  7
gfe n

NAME - A
LOK KUMAR SRIVASTAVA, P

F.NO - 4
0571



h.  Repayment  period  of  the  proposed  loan  cannot  be  g rea te r
than  residual  repayment  period  available  in  the  loan  to  b e
ta ke n  o v e r.

The  loan  sanc tion/ arrangement  letter.
Certificate  issued  by  the  existing  Bank  listing  the  d e ta ils  o f  th e
security  doc uments  deposited  by  the  borrower.
The  statement  of  account  of  the  loan  from  the  date  o f
sa nc t io n .

Forec losure  letter  containing  the  amount  of  take-over.
Letter  for  takeover  as  per  Bank's format  (end .).
Co nfirma tio n  tha t  o the r  ba nk/ fina nc ia l  institutio n  ha s  c re a te d

an  equitable  mortgage  over  the  property  and  the  related
documents  are  in  their  possession  and  commitment  of  the

Bank/ FI  in  respect  of  release  of  security.
Fresh  valuation  of  the  collateral  security  to  be  obtained  f ro m

our  empanelled  valuer  as  per  bank's  extant  guidelines.
Legal  opinion  about  the  collateral  security  from  our
empanelled  lawyer  as  per  Bank’s  extant  guidelines.

a .

b .

c .

d .
D o c u m e n ts  t o

b e  o b ta in e d  fo r
Ta k e  o v e r

lo a ns.

e .

f.2 0

g -

h .

Maximum  permissible  loan  amount  would  be  lower  of-

(a)  Balance  outstanding  in  the  loan  to  be  taken  over  or  (b)  Eligible
loan  amount  depending  on  Value  of  the  collateral  security.

Q u a n t u m  o f
f in a n c e  in  c a se

o f  t a k e  -  o v e r
2 1

>  Two  or  more  wards  of  a  parent/guardian  may  be  individually
sanctioned  Education  Loan  as  per  their  eligibility  subject  to  fulfilling
a ll  o the r  te rms  &  c o nd itio ns  o f  Ed uc a tio n  loa n.

>  Eac h  Educational  Loan  is  given  for  an  ind ividual  to  b e  tre a te d  a s
separate  unit  and  not  for  the  family  as  a  unit.

2 2 Multip le  Loan

The  joint  borrower  should  normally  be  parent/guardian  o f  the  stud e n t
borrower  &  in  case  of  a  married  person;  joint  borrower  c a n  b e  e it h e r
spouse  or  the  parent/ parents-in-law .

Wherever  parents  are  not  there  i.e.,  both  the  parents  a re  d e c e a se d
and  their  whereabouts  are  not  known  or  orphaned  otherw ise,  majo r
sibling/ relative/suitable  third  parties  acceptable  to  the  Sanctioning
Authority  may  be  considered  as  co-borrower.

2 3 Jo int  Bo rrow e r

A uthority Lend ing  Pow er

RLH  He a d 75  la kh

Sanctioning
Authority  and

Delegated
Po w e r

All  loans  up  to  the  delegated  lending  power  of  Retail  Lo a n

Hub,  to  be  invariably  sanctioned  by  Retail  Hub.
The  proposals  falling  beyond  the  sanctioning  power  o f  Re ta il

Hub  Head  would  be  approved  and  sanctioned  by  ZLCC.  Re ta il

Hub  will  process and  recommend  the  proposals falling  beyo nd
their  sanc tioning  powers  to  ZLCC  for  sa

>
2 4

>
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>  An  Education  Loan  proposal  can  be  rejected  by  the
sanctioning  authority  only  with  the  concurrence  of  the
higher  authority.

n e x '

The  loan  to  be  disbursed  in  stages  as  per  requirement/demand
directly  to  the  Institutions/Vendors  of  equipments/  instru m e nts  to  the
extent  possible.  Installment  may  be  released  in  cases  w he re  stud e n ts
are  allowed  by  the  Institute  to  keep  terms,  in  case  o f  fa ilure  in  one  o r
two  subjects  in  earlier  terms  or  where  progress  report  may  no t  b e
ready  with  Institute  and  the  students  are  required  to  pay  next  term ’s
fe e .

2 5 Disb urse m e nt

a)  Agreement  between  Bank,  borrower  &  guarantor  (wherever
applicable)  as  per  A49B

b)  The  loan  document  should  be  executed  by  both  the  st ud e n t  a n d
the  Joint  borrower(s).

c)  Other  relevant  documents as  per  nature  of  securities o f fe re d
d)  Education  loari  application  form.

Lo a n
Do c um e nta t io n

2 6

e)  A  declaration/an  affidavit  from  the  applicant  to  b e  o b ta ine d
confirming  that  he  has  not  availed  Education  loans  fro m a ny
other  institute/ Bank  &  there  is  no  outstanding  education  lo a n  in  h is
n a m e .

Proc essing
C h a rg e

Do c um e nta t io n
C h a rg e

2 7 No  processing/ upfront  c harges

2 8 N IL

In  terms  of  extant  guidelines  of  the  sc heme,  a  VLP  enrolment  c harge
of  Rs.lOO/-  +  18% GST is to  be  borne  by  the  student  subjec t  to  change,
whose  application  has been  sanctioned  &  disbursed  by  t he  Ba n k.

V LP  e n ro lm e nt
c harg e

2 9

Prepay ment
c h a rg e s

3 0 N il

Pulling  of  CIBIL/CRIF  (as  applicable]  of  Applicant/Co-Applicant/
Guarantor  is  mandatory.3 1 CIBIL/ C RIF

C IBIL/ C RIF
Report  Pulling

C h a rg e s

Co nsumer  Re port  w ith  sc o re-  Rs.150/ -  +  GST.
(Refer:  Circ ular  no.  CHO/ RM/ 33/ 2023-24  dated  29.11.2023  fo r  d e ta ile d
guidelines  and  subjec t  to  revision  from  time  to  time).
>  Loan  applications  have  to  be  disposed  of  in  the  normal  c o u r s e

within  a  period  of  15  days.
>  Applications to  be  received  through  VIdya  Lakshmi  Porta l  o nly  a nd

ensure  that  no  physical  application  will  be  accepted.
>  After  receipt  of  the  Loan  application  Branch  will  c om pulso rily

contact  the  applicant  over  the  phone  and  through  e-mail  w h e re

suc h  address  has  been  provided .  Branc h  should  inform  t h e

applicant  about  receipt  of  the  Education  Loan  application  a n d

guide  him/her  about  loan  scheme  and  documents  required  f o r

further  processing  of  loan  application.
>  After  sc rutiny  of  the  application  form  and  documents.  Bra n c h e s

should  obtain  other  relevant' documents/papers  for  processing  o f

the  a p p lic a tio n.

3 2

Disp osa l  of
Lo a n

ap p lic ation
3 3
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>  All  the  proposals  w ill  be  processed  by  the  Branc h  o n  m e rit  b a sis

within  stipulated  time  frame  as per  Bank's extant  guidelines.
>  However,  for  better  tracking  of  students  after  study  period

student ’s  file  may  be  kept  w ith  or  transferred  to  the  b ra nc h  ne a re st
to  the  resid enc e  o f  pa re nts.

>.  Any  Education  Loan  proposal  can  be  rejected  by  branches/  o t h e r

sanctioning  authority  only  with  the  concurrence  of  the  next  hig her
a utho rity .

>  Furthe r,  a ll  c a ses  o f  sa nc tio ning  o f  Ed uc a tio n  loa n  subseq ue nt  to
receipt  of  complaint  to  be  personally  reviewed  by  the  Zo na l  He a d
to  find  out  if  the  loan  application  was  earlier  returned  in  v io la t io n

of  banks  guidelines  and  suitable  disciplinary  action  a s  d e e m e d  fit

to  be  initiated  against  the  erring  offic ia l.

Fo r  d e ta ile d  g u id e line s  o n  Pro c e ssing  o f  Ed u c a t io n  Lo a ns  th ro u g h

V id v a  La k shm i  Po rta l  re fe r  fo llow in g  C irc u la rs

C HO/ RBD/ 14/ 20 16-17  d a ted  17/ 06/ 16
C HO/ RBD/ 44/ 20 17- 18  da ted  0 1/ 02/ 18
C HQ/ RBD/ 35/ 2022-23  d a ted  21/ 09/ 22

Inte rest  Subsidy
u n d e r  C SIS

Sc h e m e
Not  eligible  for  Interest  subsidy  under  CSIS sc heme3 4

C hild re n/ Rela tives  o f  sta ff  mem bers  sha ll  b e  a llow ed  to  a v a il  lo a ns
und er  UC O  Utka rsh  Ed uc a tio n  Loa n  sc he me .

The  procedure  and  sanctioning  authority  for  all  such  lo a n s  to

c hild re n/ re la tives  o f  sta ff  mem bers  sha ll  b e  a s  und er:

The  Loa ns  und er  UC O  Utka rsh  Ed uc a tio n  Loa n  Sc he me  sha ll  b e

applied  by  children/ relatives  of  Bank's  staff  directiy  to  th e  b ra nc h
fro m  w here  he / she  w a nts  to  ava il  the  loa n .  How ever,  t h e  lo a n

proposals  of  relatives  of  Bank's  staff  shall  be  sanctioned  by
sanc tioning  authority  not  below  ZLCC.
The  employee  whose  child 's/ relative's  loan  proposal  is  u nd e r
c o nsid era tio n  sho uid  no t  be  invo lved  in  the  sa nc tio n  process  i.e.
raising  PSVRs,  recommending  the  proposal  to  RLH/ZLCC  e tc .  o r

me mber  o f  ZLC C  fo r  the  sa id  Loa n  Pro posa l.
Loa ns  of  c hild re n/ re la tives  o f  ZLC C  Hea d  i.e .  Zo na l  Manager  w ill
be  sanc tioned  by  next  level  Credit  Approval  Committee  i .e .

H LC C - G M .
Loa ns  sa nc tio ned  to  c hild re n/ re la tives  o f  Se nio r  Sta ff  (Scale  IV  and
above)  under  the  scheme,  shall  be  reported  to  Head  O ff ic e
Credit  Monitoring  Department  on  quarterly  basis  for  o nw a rd

su b m issio n  to  Bo a rd .

>

St a ff  Re la t e d
C a se s

3 5
>

>

To  be  guided  by  HO  circular  No.  -  CHO/ RM/48/2023-24  d a t e d

28.02.2024  o n  G uid e lines  on  Cred it  Info rma tio n  Report  -
c o nsu m e r/ c o m m e rc ia l.

C re d it  Sc o re

Req uirem ent
3 6

Sc h e m e  C o d e L7 3 4 H3 7

-  (tail/ *
B
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Student-applicant:
a .  Pro of  o f  Id e ntity  a nd  Ad dress  a s  pe r  KYC  norms,
b .  Pro o f  o f  A c a d e m ic  Re c o rd s,

c .  Pro o f  o f  a d m issio n :  O ffe r  Le tte r  o r  A d m issio n  Le t te r  f ro m  t h e

Institu tio n ,

d .  Sta te me nt  o f  c ost  of  study  /  sc hed ule  o f  expenses,
e.  Pa ssport-size  p ho tog ra phs,
f.  Prev ious  /  existing  lo a n,  if  a ny,  fro m  Ba nks/ Lend ers,  Bra nc h  to

o b ta in  suita b le  do c umenta ry  ev id enc e ,
g.  Passport  to  be  mandatorily  submitted ,
h .  A a d h a a r

i.  Pan  Card  is  a  mandatory  document  and  to  be  submitted  a lo ng-
with  applica tion  or  before  1st  disbursement,

j .  Any  other  document  as  spec ified  from  time  to  time  a s  p e r

scheme  guidelines/  Bank's  extant  guidelines.

Do c u m e n ts

req uired
3 8

C o-app lic a nf/ Guarantor:
a .  Pro o f  o f  Id e ntity  a nd  a d d ress  a s  pe r  KYC  norms,
b .  Pa ssport-size  p ho tog ra p hs,
c .  Prev ious/  existing  Loa ns,  if  a ny,  fro m  Ba nks/  Lend ers,  b ra n c h  to

o b ta in  suita b le  d oc ume nta ry  ev id e nc e ,
d .  Pa n  Ca rd  is  a  ma nd a to ry  d oc ume nt  a nd  to  be  sub m itted  a lo ng-

with  application  or  before  1st  disbursement,
e.  Any  other  doc ument  as  spec ified  from  time  to  time  a s  p e r

sc heme  guidelines/  Bank's  extant  guidelines.

.  •  ̂
' v

'  /

Branc h  to  contac t  college/ university  authorities  to  se nd  p rogress
report  at  regular  Intervals  In  respec t  of  the  student  a n d  a lso  t h e

c urrent  residential  status  from  parents/ guardian.
Following  methods  to  be  adopted  for  trac king  of  student  borrow ers  by
b ra nc hes/ o ffic es:

>  E-ma il  ID,  Ad d ress,  Mo b ile / Pho ne  num bers/ Soc ia l  med ia
a c c o u n t  d e ta ils,  e tc .  o f  th e  Stud e n t  &  C o -Bo rro w e rs  a re  to  b e
o b ta ined  a t  the  time  o f  sa nc tion  a nd  m ust  b e  upd a ted  d uring
ea c h  d isb urseme nt  a nd  ke p t  o n  rec o rd .

>  For  future  trac king,  copy  of  PAN  card  &  Aadhaar  card  o f

student/ Parents/ Co-Borrower{s)  to  be  obtained  mandatorily.
>  In  c ase  PA N  is  no t  a va ila b le  d uring  sa nc tio n,  the  sa m e  m ust  b e

o b ta ine d  b e fo re  1st  d isb u rse m e n t .

>  Collec ting ,  w ithout  fa il,  the  Progress  Report  of  t h e  st u d e n t s  fo r

the  previous  year  when  the  student  approaches  Bank  f o r

release  of  subsequent  Instalment  of  loan  and  also  updating
the  la test  a d d ress/ Mo b ile  Num b er  a nd  e-ma il  Id  e tc .

>  Contac ting  Colleges/ lnstitutions  from  where  the  students
passed  out  and  finding  out  from  the  Student  Alumni/ Old
St u d e n t

address/ employment  status  of  the  student  borrowers.
>  We  may  request  the  Educational  Institutes  about  the

academic  achievements  and  placement  details  of  the
student  borrowers  wherever  c ampus  recruitments  take  p lac e ,
which will  also  help  in tracking  the  studentŝg =̂ =̂ ^

Fo llow  Up  &
Trac k ing  of

St u d e n ts
3 9

a sso c ia tio n  a b o u t  the  c urre n t  c o n ta c t

a u
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>  Contacting  the  Parent/Guarantor/Co-borrower  personally  a t
the ir  g ive n  a d d ress  to  asc erta in  the  move me nt  o f  stud e nt  a n d
his/ her  em p loyme nt  sta tus.

>  Taking  up  with  the  concerned  employers  wherever  considered
n e c e ssa ry .

>  In  cases  w here  there  is  tie-up  w ith  the  Institute  to  p rov ide
ed uc a tio na l  loa ns  to  the ir  stud e nts,  ZO/ b ra nc hes  sha ll
undertake  annual  review  of  the  asset  quality  of  educational
lo a ns  to  t he  stud e n ts  o f  th e  c o nc e rne d  inst itu te .

>  Inspection  of  the  collateral  security  (wherever  applicable)  t o

be  conduc ted  by  the  disbursing  branc h  at  least  once  in  a

y e a r .

>  Branc h  to  invariably  obtain  employment  details  of  th e  stud e n t
after  completion  of  the  course .

1.  Relaxation  on  obtaining  life  insurance  of  the  student  borrower  may
be  a llow ed  by  ZLCC  o n  c ase  to  c a se  b asis.

2.  Relaxation  In  stipulated  collatera l  sec urity  up  to  50%,  may  be
a llow ed  by  ZLC C  on  merit  ba sis.

Re la x a t io n s

A llo w e d
4 0

X X X

1 2
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[Gj jj d e linesW[Sli l^ol iRa rt ic u ld f g

UCO  Udaan  Sc heme  aims  at  providing  financia l  support  f ro m  the
banking  system  to  meritorious  female  students  at  preferentia l  te rm s,
w ho  ha v e  se c ure d  a d m issio ns  in  Pre m ie r  Ed u c a tio na l  Inst itu te s
m e nt io n e d  in  List  A ,  B  &  C .

Obj ec tive1

a)  The  female  candidate  should  be  Indian  National  inc luding  N o n

Re sid e n t  Ind ia ns.

b)  Sec ured  admission  to  a  higher  education  course  through
Entrance  test  or  selection  process  after  completion  o f  HSC  (i O
plus  2  or  equiva lent)  for  graduation  and  after  completion  o f

graduation  for  post  graduation  courses,
c )  However,  regarding  the  Selec tion  process,  in  case  o f  In st it u t e s

w here  process  of  selec tion  is  based  on  percentage  of  m a rks

obtained  in  the  qualifying  examina tion,  same  shall  b e  t re a t e d  a s

the  rec og nized  se lec tio n  p ro c ess,
d)  For  candidates  w ho  have  appeared  in  the  entrance  t e st  &  t h e ir

name  appears  in  the  merit  list  but  opted  for  management
quota  seats  for  admission  In  a  spec ified  college  or  c o urse  o f  he r
c ho ic e ,  w ill  a lso  b e  c o nsid e re d  fo r  Ed uc a tio n  lo a n  a nd  they  w ill
be  treated  at  par  w ith  candidates  securing  admission  thro ug h
Entra nc e  test  o r  rec og nized  se lec tio n  p ro c ess.  How ever,  the  fe e s
for  payment  seats  w ill  be  considered ,  subjec t  to  viability  o f

re paym ent .

Elig ib ility2

No  m inimum  a nd  maximum  a g e  c rite ria .Ag e  Lim it3

Regular  full  time  Degree/ Diploma/ PG  Degree/ PG  Diploma
c o urses  o f  Premium  Institutes  in  list  A ,B  &  C ,  lea d ing  to  g ra d ua te/
post  graduate  degree  and  PG  Diploma  courses  conduc ted  by
c olleges/  universities  recognized  by  UGC/  Government/  A ll  Ind ia

Counc il  for  Technical  Education  (AlCTE)/  or  any  other  reg ula to ry
body.
C o urse s  like  C A ,  C M A ,C FA ,C S,  C o st  A c c o u n ta nts.

Courses  conduc ted  by  Indian  Institute  of  Management  (llMs),
Ind ia n  Institute  o f  Tec hno logy  (IITs),  Ind ia n  Institute  o f  Sc ie nc e

(lISC),  Xavier  Sc hool  of  Management  (XLRl),  National  In st it u t e  o f

Tec hnology  (NlTs),  National  Institute  of  Design  (NlDs),  N a t io n a l

Institute  o f  Fa shio n  Tec hno logy  (NlFTs)  e tc .
Regular  Degree/ Diploma  courses  like  Aeronautical,  pilot
tra ining ,  ship p ing ,  e tc .,  o r  a ny  o the r  d isc ip line  a p proved  by
Direc to r  Ge nera l  o f  C iv il  Av ia tio n/ Ship p ing  o r  a ny  o t h e r

regulatory  body  as  the  case  may  be .
For  Pa rt-t ime  Post  G rad ua te  Prog ra m m es  in  Ma na ge ment  f o r

Exec utives  offered  by  Indian  Institute  of  Managements  (IIM )  a t
a ll  c e n t re s.

For  Ind ia n  Sc ho o l  o f  Business  fISB)  Hyd era ba d  &  Moha li  c a m p u s.

>

>

>

Courses  Elig ib le4

>

>

>
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part  time  Certificate  Course  for  Post  Graduate  Programme  in
Management  for  Senior  Executives  (PGPMAX).

>  For  e-Post  Graduate  Programme  in  Management  for  executives,
entrepreneurs  and  professionals  under  Distance  Learning  m o d e

offered  by  Indian  Institute  of  Management  (HM).
>  For  Three-year  part-time  weekend  Post  Graduate  Diploma

Programme  in  Business  management  for  Working  Executives a n d

Business  Owners  conducted  by  Xavier  School  of  Management
(XLRI).

>  Post  Graduate  Diploma  in  Management  (B  &  FS)  offered  by
“National  Institute  of  Bank  Management  “ (NIBM)  Pune.

5 List  o f  Inst itu te s List  A,  B  &  C  -  As  per  Annexure  enclosed.
C o u rse

D u ra t io n
6 As  prescribed  by  the  institute.

To  extend  finance  for  meeting  the  following  expenses:
a.  Fees for  the  course/ Examination/ Library/  Laboratory
b.  Expenses  towards  Purchase  of  Books/Stationery  &

Equipment/ Instrument/ Journa ls/ Uniforms,
c .  Caution  deposit/ BuildIng  fund/ Refundable  deposit  sup ported  by

Institution  bills/ receipts,
d.  Hostel  charges/ Boardlng  cost  run  by  Institutions/ Private

Hoste l/ Pa ying  G uest  Ac c o mmo d a tio n  e tc .
e.  Purchase  of  Computers -  essential  for  completion  o f  th e  c o urse ,

f.  Any  other  expenses  required  to  complete  the  course  like  study
to urs,  p rojec t  w ork,  thesis  e tc .

g .  Reasonable  lodging  &  board ing  c harges  w ill  be  considered  in
case  student  chooses/ is  required  to  opt  for  outside
a c c o m m o d a t io n .

>  Caution  deposit,  building  fund/ refundable  deposit  supported  by
Institution  bills/ receipts  amount  shall  not  exceed  10%  o f  t he  to ta l
tuit io n  fees  fo r  the  e ntire  c o urse .

>  Exp enses
Instruments/ Uniforms  plus  cost  of  computer  plus  other  exp enses  like
study  tours,  project  work,  thesis  etc.  put  together  m ay  be  c a p ped
at  20%  of  the  total  tuition  fees  payable  for  completion  o f  t he
c o u r s e .

>  In  certain  cases,  where  the  student/ parents  are  required  to  deposit
a  part  of  the  admission  fee  etc,  at  the  time  of  selection/admissio n .

In  such  cases  reimbursement  of  fees  may  be  permitted.  In  tha t
case  Sanctioning  Authority  has  to  satisfy  about  the  e x p e n se s
already  incurred  by  verifying  the  bills/ receipts.

>  Insura nc e  Prem ium  fo r  stud e nt  bo rrow er,  if  re q uested  fo r  f ina n c e .
Maximum  Loan  Amount  (inclusive  of  Group  Credit  Life  In su ra n c e
Premium)  is  as  mentioned  below :
Fo r  Stud ie s  in  Ind ia :

Ex penses
C o nsid e re d  fo r

Lo a n

7

to w a rd s p urc ha se of  Books/ Equipment/

Categ ory  of
institution/
University

M a x im u m  Lo a n  A m o untQ u a ntum  o f
Fin a n c e

8 W it h o u t
c o l la t e ra l

With  tangible  collateral  security
equa l  to  100%  of  the  Loan  amount

List  'A 40  La kh Ne e d  Ba se d
List  ' B 3 0  La kh N e e d  Ba se d
List  ' C 10  La kh N e e d  Ba se d

iy
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While  assessing  the  loan  amount,  the  following  to  be  kept  in  mind
a )  Prospec t  of  Future  employment
b]  Expec ted  realizable  income
c )  Interest  for  the  total  period
d)  In  case  where  the  co-borrower/parents  do  not  give  undertaking  to

service  Interest  during  the  moratorium  peri od:  Assessment  o f  lo a n

amount  should  be  based  on  the  maximum  repayment  period  a llo w e d

e)  While  computing  loan  required,  scholarships,  fee  w aive r  e tc ..  If  a ny
a va ila b le  to  the  stud ent  bo rrow er  ma y  be  ta ke n  into  a c c o un t ,

Up  to  Rs.4  lakhs -  No  Margin
Above  Rs.4  lakh  up  to  7.5  lakh  -  10  % of  total  fee  i .e .  C o urse  fe e  a nd

o ther  expe nses.
Ab ov e  7.5  la kh  -  15  %  o f  to ta l  fee  i.e .  C o urse  fee  a nd  o ther  expenses.
For  Exec utive  -  MBA  courses  (irrespec tive  of  loan  amount)  -  15%  o f

to ta l  fee  i.e .  Co urse  fee  a nd  o the r  expe nses.
Margin  to  be  Brought  in  the  required  percentage  at  t he  tim e  o f

disbursement (s)
Scholarship/ Fee  Waiver  to  be  included  in  margin

A sse ssm e nt  o f
Lo a n  A m o unt

9

1)
2)

3)
4)

>Marg in10

N o t e :

>  If  the  amount  of  scholarship  Is  already  received  b e fo re  d isb ursa l,  t he
installment  amount  will  be  proportionately  reduced  in  proportion  to
the  amount  of  sc holarship  received .

■ >.  However,  If  the  ‘sc holarship  is  received  after  t he  d isb ursa l  o f  t he

installment,  the  sc holarship  amount  should  be  remitted  t o  t h e  b ra n c h

a nd  t he  sa m e  sh o u ld  b e  c re d ite d  to  t he  lo a n  a c c o u n t .

>  Student  should  provide  an  undertaking  in  this  regard .

Parent 's/  Fam ily
i n c o m e No  Stipulation1 1

Fo r  List - A  Ed u c a ti o n a l  Inst itut io ns

Se c u rityLo a n  A m o u n t

1.  Pa re nt/ Sp ouse / G ua rd ia n  a s  Co-
borrow er(s)

I.  Parent/Spouse/Guardian  as  Co-
borrower(s)

II.  Tangible  Collateral  Security  of  100%
o f  fu ll  Lo a n  A m o u n t

Up  to  Rs.40  Lakh

A b o v e  Rs.40  La kh

Sec urity12 Fo r  List - B  Ed u c a t io na l  Inst itut io ns

Se c u rityLo a n  A m o u n t

i.  Pa re nt/ Sp o use / G ua rd ia n  a s  C o-
b o rro w e r(s)

i.  Parent/Spouse/ Guardian  as  Co-
borrower(s)

ii.  Tangible  Collatera l  Security  of  100%
o f  fu ll  Lo a n  A m o un t

Up  to  Rs.30  Lac s

A b o v e  Rs.30  La c s

’’̂ STuco^

3
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Fo r  List -C  Ed uc a tio na l  insti tuti o ns

Lo a n  A m o unt Se c u rity
i.  Parent/Spouse/Guardian

b o rro w e r(s)
a s  C o -Up  to  Rs. l O  La kh

i.  Parent/Spouse/Guardian
borrower(s)

ii.  Tangible  Collateral  Security  of  100%
o f  full  Loa n  Amo unt

a s  C o -

A b o v e  Rs. l O  La kh

N o t e :

1)  In  case  of  married  |
Parent (s)/ Parent [s)-in-law .

2)  Parental  Co-obligation  can  also  be  substituted  by  a  su ita b le  t hird
party  guarantee  acceptable  to  the  Bank.

100% collateral  security  in  the  form  of  Non-Agricuitural  Land  w ith  Buiid ing
there  upon/NSC/KVP/Life  insurance  Poiicy,  Bank  deposits  in  the  na m e  o f
student/parent/guardian  or  any  other  third  party  with  suitable  margin  as
applicable  and  such  other  tangible  liquid  securities  as  ma y  be  d ee med
appropriate  by  the  sanctioning  authority  subject  to  the  margins  stipulated
in  the  scheme  for  finance  against  the  securities concerned.

person,  Co-Borrower  can  be  Spouse o r

Ty pe Re c k o n e d  V a lu e

Own  Bank  Deposit  (TDR/  RD)
NSC / KV P.

Face  vaiue  plus  accrued
in te re st  if  a ny .

insura nc e  Po iic y  by  LIC Surre n d e r  v a lue
La nd  w ith  Build ing Re a iiza b le  Va lue

> Where  the  Land  &  Building  is already  mortgaged,  the  un e nc um b e re d
portion  can  be  taken  as  security  by  way  of  an  extension  of  charge
provided  that  covers the  required  loan  amount.
If  the  Collateral  Security  is  in  the  name  of  third  Pa rty ,  G uara ntee  o f  the
third  party  is  to  be  taken.
Reiaxation  in  stipulated  coliateral  security  up  to  50%,  may  be  aiiowed
by  ZLC C  o n  merit  b asis.

Repayment  of  the  ban  wiii  be  maximum  180  equated  monthly
Installments (EMIs*)  [i.e.  15 years maximum).
No  prepayment  penalty  will  be  levied  for  prepayment  of  loan  any  time
during  the  repayment  period
Repayment  holiday/  Moratorium;  Course  period  +  i  year  o r  6  m o n t h s
after  getting  job,  w hichever  is  earlier
The  interest  accrued  during  the  repayment  holiday  period  to  b e
added  to  the  principal  and  EMI  to  be  fixed
If  the  student  is  not  able  to  complete  the  course  within  the  sc he d u le d
time  for  reasons beyond  his control,  extension  of  time  for  completion  of
course  may  be  permitted  by  sanctioning  authority  for  a  m a xim u m
period  of  2  years
In  case  the  student  discontinues  the  course  midway,  a p pro pria te
repayment  schedule  will  be  worked  out  by  the  bank  in  c o nsu lta tio n
with  the  student/ parent
Certificate  shall  be  obtained  from  the  Institute  where  t he  stud e n t  Is

>

>

>

>

>

>

13 Repay m ent
>

>

,4  Bat̂ ngA

>
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pursuing  the  course,  informing  reason  for  extension  o f  c o urse  pe riod  o r
d isc o ntinua nc e  o f  the  c o urse  to  e na b le  the  sa nc tio ning  authority  to
take  appropriate  dec ision  on  the  ma tter.

♦While  EMI  based  repayment  is  the  generally  acc epted  prac tice,  many
times  the  salary  levels  at  the  start  of  the  career  may  not  fac ilitate
comfortable  payment  of  EM!  in  certain  cases  (e.g.  professionals  like

Doctors).  Based  on  merit  of  the  case,  telescoping  of  re payme nt  w ith
stepped  up  installments with  passage  of  time  may  be  c o nsid e re d ,  o n  c a se
to  c a se  basis,  by  the  Sa nc tio ning  Autho rity .
>  If  the  student  borrower  fails  to  get  a  job  or  good  in c o m e

(unemployment  /  underemployment)  after  completing  the  c o u rse ,

moratorium  period  may  be  extended  for  additional  one  &  half  years  in
three  spells  (not  exceeding  six  months  each)  during  life  cyc le  of  the
lo a n  &  the  sa me  w ill  be  inc lud ed  in  the  te rms  a nd  c o nd itio ns  o f  t h e

lo a n  a g reeme nt .
>  Suc h  a c c o u n ts  a re  no t  to  b e  tre a te d  a s  re st ruc tu re d  e d uc a t io n  lo a n

a c c o u n ts.

>  However,  a  higher  provisioning  of  5%  is  required  d uring  the  sa id
additional  moratorium  period  and  one  year  thereafter.

>  A  request  letter  from  the  student  and  co-borrower  sho u ld  b e  o b ta ine d

before  considering  extending  the  moratorium  period .  O n  rec e ip t  of
the  request  letter  a  suitable  letter  to  be  exchanged  w it h  t h e

borrower/ guarantor  as  per  the  specimen  enc losed  to  t h is  c irc u la r  a n d

ac know ledged  copy  must  be  obtained .

(Refer:  Circular  No.  CHO/ RBD/60/2016-17  dated  02/02/2017  fo r  d e ta ile d

guidelines.  Subject  to  revision  from  time  to  time).

A d d it io n a l

M o ra to riu m
14

B
A

With  less  th a n  100%
c o l la t e ra l*

W it h  N i l
c o l la t e ra l

With  a t  le a st  100%
c o l la t e ra l

List

UC O  Flo a t  -  0 .60%
I.e .  8.70%  p .a .  a t

p re se n t .

UC O  Flo a t - 0 .80%
i.e .  8.50%  p .a .  a t

p re se n t .

UC O  Flo a t  -

0 .50%  i .e .  8 .80%
p .g .  a t  p re se n t .

UC O  Flo a t -
0 .10%  i.e .  9.20%
p .a .  at  present.

A

UC O  Flo a t - 0 .50%
i.e .  8.80%  p .a .  a t

p rese nt .

UC O  Flo a t - 0 .25%
i.e .  9.05%  p .a .  a t

p resent .
B

Ra t e  o f  In t e re st15 UC O  Flo a t  +  1.10%
i.e .  10.40%  p .a .  a t

p re se n t .

UC O  Flo a t +  0 .60%
i.e .  9.90%  p .a .  a t

p re se n t .

UC O  Flo a t  +

1.60%  i .e .  10 .90%
p .g .  a t  p resent .

C

♦Waiver  In  collateral  security  stipulation  up  to  50%  c an  be  a llow ed  by
Z LC C .

>  Simple  interest  to  be  charged  during  the  Repayment  ho lid a y/
Mo ra to rium  p eriod

>  Servic ing  of  interest  during  moratorium  period  is  op tiona l.  Ac c rued
inte rest  w ill  be  a d d ed  to  the  p rinc ip a l  a mo unt  bo rrow ed  w hile  fixing
EM I  fo r  re p a y m e n t .
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^  In  case  of  default  in  repayment/  delay  in  repayment/non-complia n c e

of  terms of  sanction,  penal  charge  (on  outstanding  amount)  @  2%  +
GST  on  yearly  basis  shall  be  charged.  Default  charges  to  b e
calculated  on  daily  basis for  the  entire  period  of  irregularity.

1%  interest  Concession  (subject  to  not  iending  below  Re po  Ra te
applicable)  is  available  during  the  moratorium  period,  in  suc h  o f  tho se
cases  where  interest  has  been  serviced  regularly  every  month  (i.e .
serviced  by  end  of  the  following  month)  during  the  moratorium  period .

>  Available  for  all  loans irrespective  of  the  amount
>  The  above  concession  is  to  be  released  at  the  beginning  o f  t h e

succeeding  financial  year  by  way  of  credit  to  loan  a c c o u nt
^  Adjustment  for  the  broken  period  to  be  done  after  m o ra t o riu m

but  before  commencement  of  repayment  period
>  In  any  year  during  moratorium  period  if  interest  is  no t  se rv ic ed ,  the

borrower  will  not  be  entitled  for  any  interest  concession  fo r  th e
remaining  tenure  of  the  moratorium  period.

>  Branch  head  will  be  the  competent  authority  to  allow  t h e
c o nc e ssio n .

>  All  Education  Loan  Student  Borrowers'  Life  should  b e  c o v e re d
under  the  Group  Credit  Life  Insurance  Product  of  Bank's  C ha n ne l
Pa rtner  fo r  the  entire  te nure  o f  the  Loa n.

>  The  assignment  form  should  be  collec ted  from  the  insure d  b o rro w e r
in  case  of  all  existing  and  new  accounts  and  should  be  kept  along
with  the  loan  documents  along  with  DOGH  (declaration  of  good
health)  &  the  proof  of  age.

>  Relaxation  for  Insurance  coverage  of  student  borrower  ma y  be
allowed  by  ZLCC  on  case  to  case  basis,  upon  receipt  of  request
fro m  stud e nt/ pa re nts.

>  A  student  who  has  availed  Educational  Loan  from  any  UC O  Ba nk
branch  may  be  permitted  to  avail  the  second  loan  within  the
moratorium  period  of  first  loan/after  completion  of  the  m o ra to riu m
p erio d  o f  the  first  loa n.

>  When  the  second  loan  will  be  sanctioned  to  pursue  fu rt he r
the  following  points should  be  taken  into  consideration;
•  Employability  and  future  income  of  the  students  after  c o mp le tio n

of  second  course  would  be  suffic ient  to  cover  combined  lo a n
rep ayment

•  In  case  second  loan  Is  sanc tioned  w ithin  moratorium  o f  f irst  lo a n ,
servic ing  of  the  entire  ac cumulated  interest  of  first  lo a n  sha ll  b e
optional  and  may  be  allowed  to  be  added  to  the  Principal

•  In  case  of  sanc tion  of  second  loan  after  moratorium  o f  f irst  lo a n ,
the  first  loan  account  shall  be  regular  on  the  date  o f  sa nc t io n  o f
se c o n d  lo a n

•  First  loan  outstanding  to  be  transferred  to  the  second  lo a n  to
have  only  one  loan  account.

•  In  such  cases,  the  repayment  of  the  combined  loan  w ill
commence  one  year  after  completion  of  the  second  course,  o r  6
months  after  taking  up  a  job  w hic hever  Is  earlier.

•  Fresh  documents  to  be  executed  with  aggregate  limit  o f  t he  f irst
a nd  se c o nd  lo a n

•  Requirements  of  collateral  Security  and  third-party  g ua ra ntee
shall  be  based  on  the  aggregate  loan  limit  of  the  first  a nd  se c o nd

a s

C o n c e ssio n  in16
RO I

17 Insura n c e

c o u rse s.

18 Se c o nd  Lo a n
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loan.  Any  collatera l  sec urity  in  the  first  loan  would  c o n t inue
irrespec tive  of  security  requirements  on  the  second  lo a n .

•  A  stud ent  w ho  ha s  ava iled  Ed uc a tio na l  Lo a n  fro m  a ny  o t h e r  Ba n k

w ill  no t  be  pe rm itted  to  ava il  the  sec o nd  loa n  fro m  o ur  Ba n k.
•  In  c ase  w here  the  sec ond  loa n  is  g ra nted ,  the  first  lo a n  a c c o u n t

w ill  have  to  b e  tra nsferred  to  the  d isb ursing  b ra nc h  prio r  to
d isb urse m e nt  in  t he  lo a n .

For  2nd  Loan  to  ex isting  UCO  Educ a tiona i  Loa n  Borrow er
All  loans  to  be  invariably  processed/sanc tioned  (as  p er  d e lega ted  lend ing
pow er)  by  Re ta il  Loa n  Hub  irrespec tive  o f  lo a n  a mo unt .
Education  loans  satisfying  all  the  guidelines  of  UCO  Ud a a n  Sc h e m e  sh a ll

be  eligible  for  take  over  subjec t  to  fulfillment  of  fo llow ing  c o nd it io ns-
a.  Loan  account  backed  by  Collatera l  Security  at  existing  le v e l,

b.  Student  borrower  has  completed  the  course  and  placed  o n  a

suitable  job  w ith  ability  to  repay  the  EMI  of  the  existing  lo a n ,

c .  Default  less/ regular  repayment  for  a  minimum  post  m o ra t o riu m

period  of  12 -:months  in  the  books  of  existing  lender.  W h e re  t h e

account  has  run  over  12  months  w ith  the  existing  lender,  th e  e n t ire

period  should  be  default  less  and  no  installment  and/ or  in t e re st

sh a ll  re m a in  o v e rd u e ,

d .  The  a c c o unt  is  sta nd a rd  a sse t  w ith  the  existing  le n d e r

e.  Proposa l  with  prior  take-over  history  shall  not  be  elig ib le  fo r  fina nc e ,
f .  A c c o u n t  Is  sta n d a rd  a s  o n  d a te  o f  ta ke o v e r  a nd  ne v e r  re st ru c t u re d

/  re-p hased ,
g.  After  a ll  statutory  deduc tions,  existing  and  proposed  EMI  o b lig a tio n,

net  take  home  pay  of  the  borrower  should  not  be  less  t ha n  40%  o f
G ross  monthly  inc o me ,

h.  Repayment  period  of  the  proposed  loan  cannot  be  g rea te r  tha n
residual  repayment  period  available  in  the  loan  to  b e  t a ke n  o v e r .

Ta k e  o v e r19

The  loa n  sa nc tio n/ a rra ng e ment  le tte r.
Certificate  issued  by  the  existing  Bank  listing  the  d e ta ils  o f  the  sec urity
d oc uments  d e posited  by  the  b o rrow er.
Th e  sta te m e nt  o f  a c c o un t  o f  th e  lo a n  fro m  t he  d a te  o f  sa n c t io n .

Forec losure  letter  containing  the  amount  of  take-over.
Letter  for  takeover  as  per  Bank's  format  (end .).
Co nfirma tio n  tha t  o the r  ba nk/ fina nc ia l  institutio n  ha s  c re a te d  a n

equitable  mortgage  over  the  property  and  the  related  d o c u m e n ts

are  in  their  possession  and  commitment  of  the  Bank/ FI  in  respec t  o f
re lea se  of  sec urity .
Fresh  valuation  of  the  collateral  sec urity  to  be  obtained  f ro m  o ur

empanelled  valuer  as  per  bank's  extant  guidelines.
Lega l  opinion  about  the  collateral  sec urity  from  our  e mpa ne lled
lawyer  as  per  Bank's  extant  guidelines.

a .

b .

c .

d .
D o c u m e n ts  t o

b e  o b t a in e d  f o r
Ta k e  o v e r

lo a n s.

e .

f .
2 0

g -

h .

Maximum  permissible  loan  amount  would  be  lower  of-
(a )  Balance  outstanding  in  the  loan  to  be  taken  over  or  (b )  Elig ib le

loa n  a mo unt  d e pe nd ing  o n  Va lue  o f  the  c o lla te ra l  sec urity .
>  Two  or  more  wards  of  a  parent/ guardian  may  be  individually

sa nc tio ned  Ed uc a tio n  Loa n  as  pe r  the ir  e lig ib ility  su b je c t  to  fu lf illin g  a ll

Q u a nt um  o f
f i n a n c e  in  c a se

o f  t a k e  -  o v e r
2 1

Multip le  Loan2 2

■ T
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o th e r  te rm s  &  c o n d itio ns  o f  Ed uc a t io n  lo a n .
>  Eac h  Educational  Loan  is  given  for  an  individual  t o  b e  t re a te d  a s

sep ara te  unit  a nd  no t  fo r  the  fa m ily  a s  a  unit .
The  joint  borrower  should  normally  be  parent/guardian  o f  the  stud e n t
borrower  &  in  case  of  a  married  person;  joint  borrower  c a n  b e  e ithe r
spouse  or  the  parent/ parents-in-law .

2 3 J o in t  Bo r ro w e r
Wherever  parents  are  not  there  i.e..  both  the  parents  a re  d e c e a se d  o r
their  whereabouts  are  not  known  or  orphaned  otherw ise,  majo r
sibling/ relative/suitable  third  parties  acceptable  to  the  Sanc tioning
A uthority  may  be  c o nsid e red  a s  c o -borrow er.

Authority Lend ing  Pow er

RLH  He a d 75  la kh

Sa nct ioning
Authority  a nd

Delegated
Po w e r

>  All  loans  up  to  the  delegated  lending  power  of  Retail  Lo a n  Hu b ,  to  b e
invariably  sanc tioned  by  Retail  Loan  Hub .

>  The  proposals  falling  beyond  the  sanctioning  power  o f  Re ta il  Hu b
Head  would  be  approved  and  sanctioned  by  ZLCC.  Retail  Hu b  w ill

process  and  recommend  the  proposals  falling  beyond  t h e ir
sa nc tio ning  pow ers  to  ZLC C  fo r  sa nc tio n .

>  An  Education  Loan  proposal  can  be  rejected  by  the  sa nc tio ning
authority  only  w ith  the  concurrence  of  the  next  higher  a utho rity .

2 4

The  loan  to  be  disbursed  in  stages  as  per  requirement/demand  direc tly  to
the  Institutions/Vendors  of  equipments/  instruments  to  the  extent  possible.
Insta llment  may  be  re lea sed  in  c a ses  w here  stud ents  a re  a llow ed  by  the
Institute  to  keep  terms,  in  case  of  fa ilure  in  one  o r  tw o  subjec ts  in  ea rlie r
terms  or  where  progress  report  may  not  be  ready  with  Inst itu te  a nd  the
students  are  required  to  pay  next  term 's  fee.

2 5 Disb u rse m e nt

a)  Agreement  between  Bank,  borrower  &  guarantor  (wherever
applic able)  as  per  A49B

b)  The  loan  document  should  be  executed  by  both  the  st ud e n t  a nd  t he
Joint  borrower(s).

c)  Other  relevant  documents as  per  nature  of  securities o ffe re d
d)  Education  loan  application  form,
e)  A  declaration/an  affidavit  from  the '  applicant  to  b e  o b ta ine d

confirming  that  he  has  not  availed  Education  loans  from  any  other
institute/ Bank  &  there  is no  outstanding  education  lo a n  in  h is  n a m e .

Lo a n
Do c u m e n t a t io n

2 6

Proc essing
Charg e

2 7 No  processing/ upfront  c harges

D o c u m e n t a t io n

Charge
2 8 N IL

In  terms  of  extant  guidelines  of  the  scheme,  a  VLP  enrolment  c harge  of
Rs. 100/-  +  18% GST is to  be  borne  by  the  student  subject  to  c ha ng e ,  w hose
application  has been  sanctioned  &  disbursed  by  the  Ba n k .

V LP  e n ro lm e n t

c harge
2 9
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Prepay m ent
c harg es

3 0 N il

Pulling  of  CIBIL/CRIF  (as  applicable)  of  Applicant/Co-Applicant/
G ua ra n to r  is  m a nd a to ry .
Co nsumer  Rep ort  w ith  sc o re -  Rs.150/ -  +  GST.
[Re fe r:  C irc ula r  no .  C HO/ RM/ 33/ 2023-24  d a ted  29.11.2023  fo r  d e ta ile d
g uid e lines  a nd  sub jec t  to  revisio n  fro m  time  to  t ime ).
>  Loa n  a p p lic a tio ns  ha ve  to  be  d isposed  o f  in  the  no rma l  c o u rse  w it h in  a

p erio d  o f  15  d a ys.
>  Applications  to  be  received  through  Vidya  Lakshmi  Porta l  only  a nd

ensure  that  no  physical  applica tion  w ill  be  accepted .
>  After  receipt  of  the  Loan  application  Branc h  w ill  c o mp ulso rily  c onta c t

the  applicant  over  the  phone  and  through  e-mail  where  suc h  a d d re ss

has  been  provided .  Branch  should  inform  the  applicant  a bo ut  rec eip t
of  the  Education  Loan  application  and  guide  her  about  lo a n  sc he m e

and  doc uments  required  for  further  processing  of  loan  a pp lic a tio n .
>  A fte r  sc rutiny  o f  the  a p p lic a tio n  fo rm  a nd  d oc um ents.  Bra n c h e s  sh o u ld

obta in  other  relevant  doc uments/ papers  for  processing  o f  t h e

a p p lic a tion .
>  All  the  proposals  w ill  be  processed  by  the  Branch  o n  m e rit  b a sis  w it h in

stipulated  time  frame  as  per  Bank's  extant  guidelines.
>  How ever,  fo r  be tte r  tra c king  o f  stud e nts  a fte r  stud y  pe rio d  stud e nt 's  file

may  b e  kep t  w ith  o r  tra nsfe rred  to  the  b ra nc h  nea rest  t o  t h e  re sid e n c e

o f  pa re nts.
>  Any  Educ ation  Loan  proposal  can  be  rejec ted  by  branches/  o t h e r

sanc tioning  authority  only  with  the  concurrence  of  the  next  hig her
a utho rity .

>  Further,  a ll  c ases  o f  sa nc tio ning  o f  Ed uc a tio n  lo a n  subseq ue nt  to
rec e ip t  o f  c o mp la int  to  be  p erso na lly  rev iew ed  by  the  Zo n a l  He a d  to

find  o ut  if  the  lo a n  a pp lic a tio n  w a s  ea rlie r  re turned  in  v io la t io n  o f  b a n ks
g uid e lines  a nd  suita b le  d isc ip lina ry  a c tio n  a s  d ee med  f it  t o  b e  in it ia t e d

against  the  erring  offic ia l.
Fo r  d e t a i le d  g u id e l in e s  o n  Pro c e ssin g  o f  Ed u c a t i o n  Lo a n s  t h ro u g h  V id v a

La k sh m i  Po rfa l  re f e r  f o l lo w in g  C irc u la rs

C HO/ RBD/ 14/ 20 16- 17  d a ted  17/ 06/ 16
C HO / RBD/ 44 / 20 17- 18  d a te d  0 1/ 02 / 18
C HQ / RBD/ 35/ 2022-23  d a te d  2 1/ 09 / 22

3 1 C IBIL/ C RIF

CIBIL/ C RIF
Report  Pulling

Charges
3 2

Disposal  of
Lo a n

ap p lic ation
3 3

Interest  Subsidy
u n d e r  C SIS

Sc h e m e

3 4 Not  eligible  for  Interest  subsidy  under  CSIS sc heme

C hild re n/ Re la tives  o f  sta ff  me m bers  sha ll  b e  a llow ed  t o  a v a il  lo a n s  u n d e r
UC O  Ud a a n  Ed uc a t io n  Lo a n  sc h e m e .

The  p roc ed ure  a nd  sa nc tio ning  a utho rity  fo r  a ll  suc h  lo a n s  t o
c h ild re n / re la tiv e s  o f  sta ff  m e m b e rs  sha ll  b e  a s  u nd e r:

>  The  Lo a ns  u n d e r  UC O  Ud a a n  Ed uc a t io n  Lo a n  Sc h e m e  sh a ll  b e

a p p lied  by  c hild re n/ re la tiv es  o f  Ba nk 's  sta ff  d irec tly  t o  t h e  b ra n c h  f ro m

w here  she  w a nts  to  ava il  the  lo a n .  How ever,  the  loa n  p ro posa ls  o f
re la tives  o f  Ba nk's  sta ff  sha ll  be  sa nc tio ned  by  sa nc tio ning  a utho rity

St a ff  Re la t e d
C a se s

3 5

S'
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n o t  b e lo w  ZLC C .

The  em p loyee  w hose  c hild 's/ re la tive 's  loa n  p ro posa l  is  u n d e r

c o nsid e ra tio n  sho uld  no t  be  invo lved  in  the  sa nc tion  p roc ess  i.e .
ra ising  PSVRs,  recommending  the  proposal  to  RLH/ ZLCC  e tc .  o r
me m ber  o f  ZLC C  fo r  the  sa id  Loa n  Pro posa l.
Lo a ns  o f  c h ild re n / re la t iv e s  o f  ZLC C  He a d  i .e .  Zo na l  Ma na ger  w ill  be
sa nc tio ned  by  next  leve l  Cred it  Ap prova l  C o m mittee  i .e .  HLC C -G M .
Lo a ns  sa nc tioned  to  c hild re n/ re la tives  o f  Se nio r  Sta ff  (Sc a le  IV  a nd
a bove )  und er  the  sc hem e,  sha ll  be  rep orted  to  Head  O f f ic e  C re d it

Monito ring  Depa rtme nt  o n  q ua rterly  b a sis  fo r  o nw a rd  su b m issio n  to
Bo a rd .

>

>

>

C re d it  Sc o re

Re q u ire m e nt
Sc h e m e  C o d e

To  b e  g uid ed  by  HO  c irc ula r  No .  -  C HO/ RM/ 48/ 2023-24  d a te d  2 8 .0 2 .20 2 4

o n  G uid elines  o n  Cred it  Info rma tio n  Repo rt - c o nsumer/ c o mmerc ia l.
L73 4 U

3 6

3 7

Student -a pp lic ant:
a .  Pro of  o f  Id entity  a nd  Ad d ress  a s  p e r  KYC  norms,
b .  Pro o f  o f  A c a d e m ic  Re c o rd s ,

c .  Pro o f  o f  a d m issio n :  O ffe r  Le tte r  o r  A d m issio n  Le t te r  f ro m  t h e

Institu tio n ,

d .  Sta teme nt  o f  c ost  o f  stud y  /  sc hed ule  o f  exp enses,
e.  Passport-size  p ho tog ra p hs,
f.  Prev io us  /  existing  loa n,  if  a ny,  fro m  Ba nks/ Le nd ers,  Bra n c h  to  o b t a in

suita b le  d oc umenta ry  ev id e nc e ,
g .  Pa ssport  to  be  m a nd a to rily  subm itted ,
h .  A a d h a a r

I.  Pa n  C a rd  is  a  ma nd a to ry  d oc um ent  a nd  to  be  subm itted  a lo ng-w ith
applic ation  or  before  1st  disbursement,

j .  Any  other  document  as  spec ified  from  time  to  time  a s  pe r  sc heme
guidelines/  Bank's  extant  guidelines.

D o c u m e n ts

req uired
3 8

Co -a pp lic ant/ Guaranto r:

Proo f  of  Id entity  a nd  a d d ress  a s  pe r  KYC  norms.
Pa ssport-size  p ho to g ra phs.
Prev io us/  existing  Loa ns,  if  a ny,  fro m  Ba nks/  Lend ers,  b ra n c h  to  o b ta in

suita b le  d o c ume nta ry  ev id enc e .
Pa n  C a rd  is  a  ma nd a tory  d oc um ent  a nd  to  be  sub m itted  a lo ng-w ith
a p p lic a tion  o r  b efo re  1st  d isb ursem ent .
Any  other  document  as  spec ified  from  time  to  time  as  p er  sc he me
g uid e lines/  Ba nk 's  exta nt  g uid e lines.

a .

b .
c .

d .

e .

Bra nc h  to  c o nta c t  c o llege / university  a utho rit ies  to  send  p ro g ress  re port  a t
reg ula r  interv a ls  in  resp ec t  o f  the  stud e nt  a nd  a lso  the  c urre n t  re sid e n t ia l
sta tus  fro m  pa re nts/ g ua rd ia n.
Follow ing  methods  to  be  adopted  for  trac king  of  student  borrow ers  by
b ra n c h e s/ o ff ic e s:

>  E-ma il  ID,  Ad dress,  Mob ile / Pho ne  num bers/ Soc ia l  med ia  a c c o u n t
d e ta ils,  e tc .  o f  t he  Stud e n t  &  C o -Bo rro w e rs  a re  to  b e  o b ta in e d  a t

the  time  of  sanc tion  and  must  be  updated  during  eac h
d isb ursement  a nd  ke p t  o n  rec o rd .

>  For  future  tra c king ,  c o py  o f  PA N  c a rd  &  Aa d ha ar  c a rd  o f

student/ Parents/ Co-Borrower(s)  to  be  obtained  mandatorily.

Fo llow  Up  &
Trac k ing  of

St u d e n ts
3 9

OB
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>  In  case  PAN  is  not  available  during  sanction,  the  sa m e  m ust  b e
obta ined  before  1st  disbursement.

>  Collecting,  without  fail,  the  Progress  Report  of  the  stud e nts  fo r  the
previous  year  when  the  student  approaches  Bank  for  re le a se  o f
subsequent  installment  of  loan  and  also  updating  the  la te st
address/Mobile  Number  and  e-mail  id  etc.

>  Contacting  Colleges/lnstitutions  from  where  the  students  p a sse d
out  and  finding  out  from  the  Student  Alumni/Old  Student
association  about  the  current  contact  address/employment  sta tus
o f  the  stud e nt  bo rrow ers.

>  We  may  request  the  Educational  Institutes  about  the  a c a d e m ic
achievements  and  placement  details  of  the  student  borrowers
wherever  campus  recruitments  take  place,  which  will  also  help  in
trac king  the  students.

>  Contacting  the  Parent/Guarantor/Co-borrower  personally  a t  t he ir
given  address  to  ascertain  the  movement  of  student  a nd  h is/ he r
e m p loyme nt  sta tus.

>  Taking  up  with  the  concerned  employers  wherever  considered
ne c e ssa ry .

>  In  cases  where  there  is  tie-up  with  the  Institute  to  p rov id e
educational  loans  to  their  students,  ZO/ branches  shall  u nd e rta ke
annual  review  of  the  asset  quality  of  educational  loans  to  th e
students  of  the  concerned  institute.

>  Inspection  of  the  collateral  security  [wherever  applicable)  to  b e
conducted  by  the  disbursing  branch  at  least  once  in  a  y e a r .

>  Branch  to  invariably  obtain  employment  details of  the  st ud e n t  a f te r
c o m p le tion  o f  the  c o urse .

1.  Relaxation  on  obtaining  life  insurance  of  the  student  borrower  may  be
allowed  by  ZLCC  on  case  to  case  basis.

2.  Relaxation  in  stipulated  collateral  security  up  to  50%,  may  be  allowed
by  ZLC C  o n  merit  b asis.

Re la x a t io ns
a llow e d

4 0
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U So! LG.uideIfnes!
>  Should  be  Indian  National  inc luding  Non  Resident  Ind ia ns.

>  Secured  admission  to  a  higher  educa tion  course  abroad  thro ug h
Entrance  test  or  selec tion  process  after  completion  of  HSC  (10  plus  2
or  eq uiva lent)

>  However,  regarding  recognized  selec tion  process,  in  c a se  o f  Inst itu te s

where  process  of  selec tion  is  based  on  percentage  of  m a rks

obtained  in  the  qua lifying  examination,  same  shall  b e  t re a te d  a s

recognized  selec tion  process.

Elig ib ility1

2
Age  Lim it No  minimum  and  maximum  age  c riteria .

l o a n  f o r  St u d ie s  A b ro a d

1.  Graduation:  For  job  oriented  professional/ technical  c o u rse s  like

e ng ineering ,  sc ie nc e  &  Tec hno lo gy,  med ic ine ,  etc .  offe red  by
rep uted  unive rsit ies.

2 .  Po st-G ra d ua t io n :  M C A ,  M BA ,  M S,  M D,  A e ro na u tic a l  Eng ineering ,
Sp ac e  Resea rc h,  Med ic a l  Sc ie nc e ,  e tc .

3.  Co urses  c ond uc ted  by  C IMA-Londo n,  C PA  in  USA  e tc .
4.  Degree/ diploma  courses  like  aeronautical,  p ilot  tra ining ,  ship p ing  etc .

provided  these  are  recognized  by  competent  regulatory  b o d ie s  in
Ind ia / a b roa d  fo r  the  p urp ose  o f  em p loyme nt  in  Ind ia / a b roa d .

A ll  existing  c o urses  o ffere d  by  Institutes/  Unive rsities  w ith  w orld  rank ing  up
to  1500  sha ll  b e  c o nsid e re d  fo r  stud ie s  a b ro a d .  W o rld  ra nking  o f
Institutes/ Universit ies  as  ava ila b le  in  the  w e bsite  w w w .w e b o m e t r lc s.in f o  t o

be  re ferred  fo r  the  p urpose .
Note:  No  online  course  will  be  elig ible  under  this  sc h e m e .

Elig ib le  Courses3

To  extend  financ e  fo r  meeting  the  fo llow ing  ex penses:

a .  Fees  fo r  the  c o urse/ Exa m ina tio n/ Lib ra ry/ La bora to ry
b .  Exp enses  tow a rds  Purc ha se  o f  Boo ks/ Sta tio nery  &  Eq uip ment/

Instrume nt/ Jo urna ls/ Unifo rms,
c .  Caution  deposit/ Building  fund/ Refundable  deposit  sup ported  by

Institutio n  b ills/ rec e ip ts,
d .  Trav e l  expe nses/ pa ssa ge  mo ney  fo r  stud ies  a s  a  pa rt  o f  c u rric u lu m

e.  Hoste l  c ha rg es/ Boa rd ing  c ost  run  by  Institutio ns/ Pri va te
Hostel/ Paying  Guest  Accommodation  etc .

f.  Purc hase  of  Computers  -  essential  for  completion  o f  t he  c o urse ,

g .  A ny  o the r  exp enses  req uired  to  c o m p le te  the  c o urse  like  stud y
to urs,  p rojec t  w ork,  thesis  e tc .

h.  Reaso na b le  lod g ing  &  bo ard ing  c ha rg es  w ill  be  c o nsid ered  in  c a se

stud e nt  c hooses/ is  req uired  to  o p t  fo r  o utsid e  a c c o mmod a tio n.
>  Caution  deposit,  building  fund/ refunda ble  deposit  sup ported  by

Institutio n  bills/ rec e ip ts  a mo unt  sha ll  no t  exc eed  10%  o f  th e  to ta l
tu it io n  fe e s  fo r  th e  e n t ire  c o urse .

Expenses
C o nsid e re d  fo r
Lo a n

4
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>  Expenses towards purchase  of  Books/Equipment/lnstruments/Unifor m s

plus  cost  of  computer  plus  other  expenses  like  study  tours,  projec t
work,  thesis  etc.  put  together  may  be  capped  at  20% o f  th e  to ta l

tuition  fees payable  for  completion  of  the  course.
>  In  certain  cases,  where  the  student/parents are  required  to  d eposit  a

part  of  the  admission  fee  etc.  at  the  time  of  selection/admission .  In

such  cases  reimbursement  of  fees  may  be  permitted.  In  t ha t  c a se

Sanctioning  Authority  has  to  satisfy  about  the  expenses  a lrea dy

incurred  by  verifying  the  bills/receipts.
>  Insurance  Premium for  student  borrower,  if  requested  fo r  f ina nc e ,

Need  based  requirement  subject  to  repaying  capacity  of  parents  /
students  [subject  to  compliance  of  exchange  control  reg ula tio ns! .

While  assessing  the  loan  amount,  the  following  to  be  kept  in  mind  -
a.  Prospect  of  Future  employment
b.  Expected  realizable  income
c .  Interest  for  the  total  period
d.  In  case  where  the  co-borrower/parents  do  not  give  und erta king  to

service  Interest  during  the  moratorium  period:  Assessment  o f  lo a n

amount  should  be  based  on  the  maximum  repayment  period
a llo w e d ,

e.  While  computing  loan  required,  scholarships,  fee  w aiver  e tc .,  if  a ny

available  to  the  student  borrower  may  be  taken  into  a c c o u nt .

Lo a n  A m o unt5

A ssessm e nt  o f
Lo a n  A m o u nt

6

>  Margin  -
10  % -  if  security  offered  is more  than  150% of  loan  a m o u nt .

15% -  if  security  offered  is  100% tol  50% of  loan  amount.
>  Margin  to  be  brought  in  on  year  to  year  basis  at  th e  tim e  o f

d isb urse m e nt

>  Scholarship  to  be  included  in  margin

Not e :
If  the  amount  of  scholarship  is  already  received  before  d isb urse m e nt ,  t h e

installment  amount  will  be  proportionately  reduced  in  proportion  to  the
amount  of  sc holarship  received .

However,  if  the  scholarship  is  received  after  the  disbursement  o f  t h e

installment,  the  scholarship  amount  should  be  remitted  to  the  b ra nc h  a nd

the  same  should  be  credited  to  the  loan  account.  Student  should  provide
an  undertaking  in  this  regard .

Margin7

Parent’s/
Fam ily  Inc om e No  suc h  stipulation.8

>  Co-obligation  of  Parents/  spouse/guardian.
>  Tangible  collateral  security  as under:

Security  and
Accepted
v a lu a tio n .

Se c urity  v a lu e9 Ty p e  o f  Bo rro w e r
100%  of  loa n  a mo untLoan  sanctioned  for  studies  in  Top  200

Universities/ Colleges/ lnstitutes  as  per
W e b o m e t ric s.

l UCOV i
2

i  X  Retail
2
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Children  of  our  existing  regular  Home
Lo a n  Bo rro w e r/ Ba n k 's  Sta f f

100%  o f  lo a n  a m o un t

O t he rs 110%  o f  lo a n  a m o u nt

The  security  in  the  form  of  Non-Agric ultural  Land  with  Build ing  the re
up o n/ NSC/ KVP/  Life  Insura nc e  Po lic y ,  Ba nk  d ep osits  in  t he  na m e  o f

student/ parent/ guardian  or  any  other  third  party  w ith  suitable  margin  as
applic able  and  such  other  tangible  liquid  sec urities  as  may  be  d ee med
appropriate  by  the  sanc tioning  authority  subjec t  to  the  margins  stipulated
in  the  scheme  for  finance  against  the  securities  concerned .

Ty pe Re c k o n e d  V a lu e

Ow n  Ba nk  Dep osit  (TDR/  RD)
NSC / KV P

Fa c e  v a lue  p lus  ac c rued
Inte rest  if  a ny .

Life  Insura nc e  Po lic y Su rre n d e r  v a lu e

Land  with  Build ing ' Re a liza b le  Va lue

>  Where  the  Land  &  Build ing  there  upon  is  already  mortgaged,  t h e

unenc umbered  portion  can  be  taken  as  security  by  way  o f  a n

extension  of  charge  provided  that  covers  the  required  lo a n

a m o u n t .

>  If  the  Collateral  Security  is  in  the  name  of  third  Pa rty ,  G ua ra ntee  o f
the  third  p a rty  is  to  be  ta ke n .

>  Relaxation  in  stipulated  collateral  sec urity  up  to  50%  ma y  be
allowed  by  ZLCC  on  merit  basis.

>  No  c o lla te ra l  sec urity  is  req uired  fo r  ed uc a tio n  lo a ns  up  to  Rs.l 5
la kh,  a va iled  by  c hild ren  o f  sta ff .
Rep aym ent  Period :  Up  to  15  y ears.
No  p re payment  p ena lty  w ill  b e  lev ie d  fo r  p re payment  o f  loa n  a ny
tim e  d uring  the  rep ayme nt  p erio d
Repayment  holiday/ Moratorium:  Course  period  +  6  months  post
c o m p le tio n  o f  c o urse .
The  inte rest  a c c rued  d uring  the  re pa yme nt  ho lid ay  p eriod  t o  b e

added  to  the  princ ipal  &  repayment  of  EMI  to  be  fixed
a c c ord ing ly .
If  the  stud ent  Is  no t  a b le  to  c o m p le te  the  c o urse  w ithin  t h e

sc hed uled  tim e  fo r  rea so ns  b eyo nd  his/ he r  c o ntro l,  e xte nsio n  o f

tim e  fo r  c o m p le tio n  o f  c o urse  may  b e  pe rm itted  by  sa nc tioning
a utho rity  fo r  a  m axim um  period  o f  2  yea rs.
In  c a se  the  stud ent  d isc o ntinues  the  c o urse  m idw ay,  a p pro pria te
re payme nt  sc hed ule  w ill  be  w o rked  o ut  by  the  Ba nk  in  c o n su lta t io n

with  the  student/ parents
C e rtif ic a te  sha ll  b e  o b ta ine d  f ro m  th e  Inst itu te  w he re  t h e  st u d e n t  is

pursuing  the  c ourse ,  info rm ing  reaso n  fo r  extension  o f  c o u rse

p eriod  o r  d isc o ntinua nc e  o f  the  c o urse  to  e na b le  the  sa nc tioning
authority  to  take  appropriate  dec ision  on  the  matter.

>

>

>

>

>
Repay ment10

>

>
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>  While  EMI  based  repayment  is  the  generally  accepted  prac tic e,
many  times  the  salary  levels  at  the  start  of  the  career  may  no t

facilitate  comfortable  payment  of  EMI  in  certain  cases  (e .g .

professionals  like  Doctors).  Based  on  merit  of  the  c a se ,  te lesc op ing

of  repayment  with  stepped  up  installments  with  passage  o f  t im e

may  be  considered,  on  case  to  case  basis,  by  the  Sanctioning
Authority .

If  the  student  borrower  fails  to  get  a  job  or  good  in c o m e

[unemployment  /  underemployment)  after  completing  the  c o u rse ,

moratorium  period  may  be  extended  for  additional  one  &  ha lf  yea rs
in  three  spells  (not  exceeding  six  months  each)  during  life  cyc le  of
the  loan  &  the  same  w ill  be  inc luded  in  the  terms  and  c o nd itio ns  o f

>

the  loan  agreement.
Suc h  accounts  are  not  to  be  treated  as  restruc tured  e d u c a t io n  lo a n

a c c o u n ts.
However,  a  higher  provisioning  of  5%  is  required  during  th e  sa id

additional  moratorium  period  and  one  year  thereafter.
A  request  letter  from  the  student  and  co-borrower  should  b e

obtained  before  considering  extending  the  moratorium  perio d .  O n

receipt  of  the  request  letter  a  suitable  letter  to  be  exc ha ng ed  w ith
the  borrower/guarantor  as  per  the  specimen  enclosed  t o  t h is

c irc ular  and  acknow ledged  copy  must  be  obtained .

>

A d d itio n a l
m o ra to riu m

>
1 1

>

(Refer:  Circular  No.  CHO/RBD/60/2016-17  dated  02/02/2017  fo r  d e ta ile d

guidelines.  Subject  to  revision  from  time  to  time).

BA
We b o m et ric s

Ra nking
With  less  th a n  100%  c o lla te ra lW ith  a t  le a st  100%

c o lla te ra l

UC O  Flo a t - 0.15% i.e .  9.15%UC O  Flo a t - 0 .35%  i .e .
8.95%  p .g .  a t  p rese nt .UP  TO  200 p .g .  a t  p re se n t .

UCO  Float  i.e.  9.30%  p.a .  at
p re se n t .

UC O  Flo a t  -  0 .25%  i.e .
9.05%  p .g .  a t  p resent .20 1-500

UC O  Flo a t  +  0 .50%  I.e .  9.80%UC O  Flo a t  i.e .  9.30%
5 0 1 - 15 0 0 p .g .  a t  p re se n t .p .g .  a t  p re se n t .

*Waiver  in  collateral  security  stipulation  up  to  50%  c a n  b e  a llow e d  by

ZLC C .Rat e  o f  Int e rest12

N o t e :

For  loa ns  to  c hild re n  o f  sta ff  w itho ut  c o lla te ra l,  a  c o nc e ssio n  o f  0 .15%
i.e.  15  BPS  sha ll  be  a llow ed  over  and  above  the  applic able  c a rd  ra t e

i.e .  B  -  Loa n  is  w it h  less  tha n  100%  c o lla te ra l.

Interest  to  be  charged  at  rate  linked  to  the  UCO  Float  Rate  [Simple
interest  to  be  charged  during  the  Repayment  hoIiday/ Moratorium  period .

>  Servicing  of  interest  during  moratorium  period  is optional.
>  Accrued  interest  will  be  added  to  the  principa l  amount  b o rro w e d

while  fixing  EMI  for  repayment.

Retail  ■
4?,king 4snt
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one  or  two  subjects  in  earlier  terms  or  where  progress  rep ort  may
not  be  ready  with  institute  when  students  have  to  pay  fe e s  fo r  t he

next  terms,  in  such  cases loan  installment  may  be  released.
Education  loans  satisfying  all  the  guidelines  of  UCO  Asp ire  Sc heme  sha ll  be
eligible  for  take  over  subject  to  fulfillment  of  following  c o n d it io n s-

a) Loan  account  backed  by  Collateral  Security  at  existing  le ve l.

Student  borrower  has  completed  the  course  and  placed  o n  a

suitable  job  w ith  ability  to  repay  the  EMI  of  the  education  lo a n .

Default  less/ regular  repayment  for  a  minimum  post  moratorium
period  of  12  months  in  the  books  of  existing  lender.  W he re  the

account  has run  over  12  months with  the  existing  lender,  the  e n tire
period  should  be  default  less  and  no  installment  and/ or  in te re st
sha ll  re m a in  o v e rd u e .

The  account  is standard  asset  with  the  existing  lender
Proposal  with  prior  take-over  history  shall  not  be  eligible  for  finance .
Ac c ount  is  sta nda rd  a s  o n  d a te  o f  ta keover  a nd  never  re struc tu re d
/  rep ha sed .
After  a ll  sta tutory  deduc tions,  existing  and  proposed  EMI  o b lig a tion,
ne t  ta ke  ho me  pay  o f  the  bo rrow er  sho uld  no t  be  less  tha n  40%  o f
Gross  mo nthly  Inc o me .
Repayment  period  of  the  proposed  loan  cannot  be  greater  t h a n

residua l  repayment  period  available  in  the  loan  to  b e  ta ke n  o v e r .

b)

c )

19 Ta k e  o v e r

d)
e)
f)

g )

h)

a ) The  loan  sanc tion/ arrangement  letter;
Certificate  issued  by  the  existing  Bank  listing  the  d e ta ils  o f  t he

security  documents  deposited  by  the  borrower.
The  sta te m e nt  o f  a c c o u n t  o f  the  lo a n  fro m  t he  d a te  o f  sa n c t io n

Forec losure  letter  containing  the  amount  of  take-over.
Letter  for  takeover  in  Bank's format  (end .).
Co nfirma tio n  tha t  o the r  b a nk/ fina nc ia l  institutio n  ha s  c re a te d  a n

equitable  mortgage  over  the  property  and  the  related  d o c um e nts
are  in  their  possession  and  commitment  of  the  Bank  /  FI  in  respec t
of  release  of  security.
Fresh  valuation  of  the  collateral  sec urity  to  be  obtained  a s  p e r
Ba nk's  exta nt  g uid e lines.
Legal  opinion  about  the  colla teral  sec urity  from  our  emp a ne lled
lawyer  as  per  Bank's  extant  guidelines.

b)

c )
d )Do c u m e n ts  t o

b e  o b ta ine d  fo r
Ta k e  o v e r

lo a ns.

e)
f)2 0

g)

h)

Maxim um  perm issib le  loa n  a mo unt  w o uld  b e  low er  o f-Q ua ntum  o f
fin a n c e  in  c a se

o f  t a k e  - o v e r

2 1
(a)  Balance  outstanding  in  the  loan  to  be  taken  over  or  (b )  Elig ib le

loan  amount  depending  on  Value  of  the  collateral  security.
>  Agreement  between  Bank,  Borrower(s]  &  Guarantor  as  per  A49B.
>  The  Loan  Doc ument  should  be  executed  by  both  the  Stu d e n t  a n d

the  Joint  Borrowerfs).
>  O ther  re leva nt  d oc ume nts  a s  p er  na ture  o f  sec urities  o f fe re d .

>  Revised  Education  Loan  Application  Form.
>  A  dec lara tion/ an  affidavit  from  the  applicant  to  b e  o b ta ine d

Lo a n

D o c u m e n t a t io n
2 2

iUCQi
'S'

6

NAME - A
LOK KUMAR SRIVASTAVA, P

F.NO - 4
0571



In  c ase  of  default  in  repayment/  delay  in  repayment/ non-complianc e  o f

terms  of  sanc tion,  penal  charge  (on  outstanding  amount)  @  2%  +  G ST  o n

yea rly  b asis  sha ll  b e  c ha rg ed .

Default  c harges  to  be  c alculated  on  daily  basis  for  the  entire  period  of
irregularity.

>  A ll  Ed u c a tio n  Lo a n  Stud e n t  Bo rro w e rs’  Life  sho u ld  b e  c o v e re d

under  the  Group  Credit  Life  Insuranc e  Produc t  of  Bank's  C ha n ne l

Pa rtn e r  fo r  th e  e n tire  te n ure  o f  th e  Lo a n .

>  The  assignment  form  should  be  collec ted  from  the  in su re d  b o rro w e r

in  case  of  all  existing  and  new  accounts  and  should  be  kep t  a lo ng
with  the  loan  documents  along  w ith  DOGH  (dec laration  of  go od
hea lth)  &  the  p roo f  o f  a g e .

>  Re laxa tio n  fo r  insura nc e  c overag e  o f  stud ent  bo rrow er  may  be
allowed  by  ZLCC  on  case  to  case  basis,  upon  receipt  o f  req uest
fro m  stud ent/ pa re nts.

>  If  th e  stud e nt  b o rro w e r  is  no t  in te re ste d  to  b e  c o v e re d .  Bra n c h e s

m ust  ta ke  " n o t  in te re ste d "  d e c la ra t io n  f ro m  th e  Bo rro w e r.

13 In su ra n c e

>  Two  or  more  wards  of  a  parent/ gua rdian  may  be  individua lly
sa nc tio ned  Ed uc a tio n  Lo a n  as  pe r  the ir  e lig ib ility  subjec t  to  fulf illing
a ll  o the r  te rm s  &  c o nd itio ns  o f  Ed uc a tio n  lo a n .

>  Ea c h  Ed uc a t io na l  Lo a n  sa nc t io n e d  to  a n  ind iv id ua l  to  b e  t re a te d

Multip le  loan14

a s  se pa ra te  unit  a nd  no t  fo r  the  fa m ily  as  a  unit .
>  The  joint  borrower  should  normally  be  parents/ guardian  o f  t h e

stud ent  bo rrow er  &  in  c a se  o f  a  ma rried  p e rso n,  jo int  b o rro w e r  c a n

be  either  spouse  or  the  parents/ parents-in-law .
>  Wherever  pa re nts  a re  no t  the re  i.e .,  bo th  the  pa re nts  a r e

deceased  or  their  whereabouts  are  not  known  or  orphaned
otherwise,  major  sibling/ relative/ suitable  third  parties  ac c e p ta b le
to  the  Sa nc tio ning  Autho rity  may  b e  c o nsid ered  a s  c o -borrow er.

Jo in t  Bo r ro w e r15

Authority

RLH  He a d

Le n d in g  Po w e r

75  la k h

Sa nctioning
Authority  a nd

De leg ated
Po w e r

All  loans  up  to  delegated  lending  power  of  RLH  Head  a re  to  b e

inva ria b ly  sa nc tio ned  by  Re ta il  Lo a n  Hub .

Pro posa ls  fa lling  b eyo nd  the  sa nc tio ning  p ow er  o f  RLH  He a d  w o u ld

b e  a p proved  a nd  sa nc tio ned  by  ZLC C .  RLH  w ill  p roc ess  a n d

rec om mend  the  p ro posa ls  fa lling  b eyo nd  the ir  sa nc tio ning  p o w e rs
to  ZLC C  fo r  sa n c t io n .

Educa tion  Loan  proposal  can  be  rejec ted  by  the  sanc tioning
o u tho rity  o n ly  w it h  the  c o nc urre nc e  o f  n e xt  h ig he r  a u th o rity .

>

U

>

>

17 Sc h e m e  C o d e L7 3 4 E

Th e  lo a n  t o  b e  d isb u rse d :

>  In  stages  as  per  requirement/ demand  direc tly  to  the  Inst itu t io ns,

Vendors of  equipments/  Instruments  to  the  extent ^ ossible.
>  Where  institutions permit  students to  keep  terK̂ Wl^ fa of  fa ilu re  in^

18 D isb u rse m e n t
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confirming  that  he  has  not  availed  Education  loans  fro m  a ny  o the r
institute/ Ba nk  &  the re  is  no  o utsta nd ing  ed uc a tio n  lo a n  in  h is  n a m e .

Processing  Fee  of  0.50  %  of  Loan  amount  subjec t  to  m a xim um  o f

Rs.l 0,000/ -  +  applicable  GST.

In  addition,  the  student  applicant  may  be  required  to  pay  fee / c harg es,  if
any  levied  by  third  party  service  providers  w ho  operate  c o mmo n  p orta l
fo r  lo d g ing  loa n  a pp lic a tio ns.

Proc essing
Charg es

2 3

Processing  c harges  are  waived  for  Children  of  Staff.
However,  he/ she  may  be  required  to  pay  fee/ c harges,  if  any  levied  by
third  party  service  providers  w ho  operate  common  porta l  fo r  lod g ing  loa n
a p p lic a tio ns.

Prepay m ent
c harg es

N il.2 4

Up  to  Rs.25,000/ - :  Nil
Ab ove  Rs.25,000/ - :  Rs.250/ -  pe r  La c  subjec t  to  maximum*  Rs.25 ,000/ -

D o c u m e n t a t io n

Charg es (Refer:  Circular  No.  CHO/ RBD/22/ 2021-22  dated  24/ 08/2021  f o r  d e t a ile d

guidelines  and  subjec t  to  revision  from  time  to  time).
2 5

Doc umentation  charges  are  waived  for  Children  of  Staff.
In  terms  of  extant  guidelines  of  the  sc heme,  a  VLP  enro lme nt  c ha rge  o f
Rs.l 00/ -  +  18% GST is  to  be  borne  by  the  student  subject  to  c ha ng e ,  w hose
application  has  been  sanctioned  &  disbursed  by  the  Ba n k.

V LP  e n ro lm e n t

c harg e
2 6

Bra nc h  Hea d  c a n  issue  the  c a p a b ility  c e rtific a te  fo r  stud ents  g o ing
abroad  for  higher  studies.  For  this,  financ ial  and  o ther  supp orting
d o c uments  m ay  b e  o b ta ined  fro m  a p p lic a nts,  if  req uired .

Capab ility
C e rt if ic a t e

(Some  of  the  foreign  universities  require  submission  o f  c e rtific a te  by
stud e nts  fro m  the ir  ba nkers  a bo ut  the  spo nsors’  so lve nc y/ fina nc ia l

capability,  w ith  a  view  to  ensure  that  the  sponsor  o f ' the  stud e nts  go ing
abroad  for  higher  studies  are  capable  of  meeting  the  expe nses  till
c o m p le tio n  o f  stud ies).

2 7

Pulling  of  CIBIL/ CRIF  (as  applicable)  of  Appllcant/ Co-Applicant/ G u a ra n t o r

Is  ma nd a to ry .C IBIL/ C RIF2 8

Consumer  Report  with  score-  Rs.l 50/ -  +  GST.
(Refer:  Circular  no.  CHO/ RM/33/2023-24  dated  29.11.2023  f o r  d e t a ile d

guidelines  and  subject  to  revision  from  time  to  time).

CIBIL/ C RIF
Report  Pulling
Charges

2 9

Loan  applications  have  to  be  disposed  off  In  the  norma l  c o urse  w ith in  a

period  of  15  days  from  the  date  of  receipt  of  application  a n d  o t h e r

req uisite  d o c uments.
>  Applications  to  be  received  d irec tly  through  Vidya  La ksh m i  Po rta l .

>  After  rec eipt  of  the  loan  application  Branc h  w ill  c o m pulso rily  c o nta c t
the  applicant  over  the  phone  and  through  e-mail  where  su c h

a d dress  ha s  b ee n  p rov id ed .  Bra nc h  should  i

Disposa l  of
Lo a n

a pplic ation
3 0

e  a p p lic a n t
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about  receipt  of  the  education  loan  application  and  should  guide
applicant  about  the  loan scheme  and  documents required  fo r  fu rth e r
processing  of  loan  application.

>  A  declaration/an  affidavit  confirming  that  no  loans a re  a v a ile d  fro m
other  banks for  the  same  purpose,  is to  be  obtained.

>  After  scrutiny  of  the  application  form  and  documents,  b ra nc h  w ill
obtain  other  relevant  documents/papers  for  processing  o f  t he
a p p lic a tion.

^  All  the  proposals will  be  processed  by  the  branch  o n  m e rit  b a sis  w it h in
stipulated  time  frame  as per  Bank’s extant  guidelines.

>  Further,  all  cases  of  sanctioning  of  Education  loan  subsequent  to
receipt  of  complaint  to  be  personally  reviewed  by  the  Zo na l  He a d  to
find  out  if  the  loan  application  was  earlier  returned  in  v io la tio n  o f
Bank's guidelines and  suitable  disciplinary  action  a s  d e e m e d  f it  to  b e
initiated  against  the  erring  official,

a)  ]% interest  Concession is available  during the moratorium p eriod ,  in
cases  where  interest  has  been  serviced  regularly  every  m o n t h
during  the  moratorium  period.

>  Available  for  all  loans irrespective  of  the  amount.
>  The  above  concession  is  to  be  released  at  the  beginning  o f  th e

succeeding  financial  year  by  way  of  credit  to  the  loan  a c c o u n t .

y  Adjustment  for  the  broken  period  to  be  done  after  m o ra to rium  b u t
before  commencement  of  repayment  period.

>  In  any  year  during  moratorium  period  if  interest  is  no t  serv ic ed ,  the
borrower  will  not  be  entitled  for  any  interest  concession  fo r  t ha t
financ ial  year.

>  Branch  head  will  be  the  competent  authori ty  to  allow  t he
c o nc e ssio n ,

b)  Applicable  card  rate  for  female  applicants  shall  b e  10  BPS  lo w e r
than  the  card  rate  mentioned  in  S.  No.  12  Rate  of  Interest.

3 1 C o n c essio n  in
RO i

interest  subsidy
un d e r  C SiS

3 2 -oan  under  this scheme  is  not  eligible  for  interest  subsidy  under  CSIS.

Children/Relatives of  staff  members  shall  be  allowed  to  ava il  loa ns  und er
UCO  Aspire  Loan  sc heme.

The  procedure  and  sanctioning  authori ty  for  all  such  lo a ns  to
children/relatives of  staff  members shall  be  as under:

>  The  Loans  under  UCO  Aspire  Scheme  shall  be  applied  by
children/relatives  of  Bank’s  staff  directly  to  the  bra nc h  fro m  w here
he/she  wants  to  avail  the  loan.  However,  the  loan  proposals  o f
relatives of  Bank s staff  shall  be sanctioned  by sanctioning  a ut ho rltv
no t  b e lo w  ZLC C .

>  The  employee  whose  child's/relative’s  loan  proposal  is  u nd e r
consideration  should  not  be  involved  in  the  sanction  proc ess  i.e .
raising  PSVRs,  recommending  the  proposal  to  RLH/ZLCC  e t c
member of  ZLCC  for  the  said  Loan  Proposal.

>  Loans of  children/relatives of  ZLCC  Head  i.e.  Zonal  Manager  w ill  be
sanctioned  by  next  level  Credit  Approval  Committee  i e  HLC C -
G M .

>  Loans  sanctioned  to  children/relatives  of  Sen

Sta ff  Re la te d
C a se s3 3

o r

^ a le  IV  a nd

C K l
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above)  under  the  sc heme,  shall  be  reported  to  Head  O ffic e  C re d it
Monitoring  Department  on  quarterly  basis  for  onward  su b m issio n  to
Bo a rd .

Stud e nts  w ho  ha ve  ava iled  Lo a n  und er  a ny  Ed uc a tio n  Lo a n  Sc h e m e  fro m

any  Branch  of  the  Bank,  may  be  permitted  to  avail  the  se c o n d  lo a n  u nd e r

this  sc heme  required  for  their  better  prospec ts/ higher  stud ie s.

At  the  time  of  sanc tioning  second  loan  the  follow ing  po ints  sho uld  b e
ta ke n  in to  c o nsid e ra t io n :

>  First  loan  outstanding  would  be  transferred  to  the  se c o nd  lo a n  to

have  only  one  new  loan  ac count.
>  After  opening  of  the  second  loan,  the  first  loan  w o uld  b e  c lose d  by

transfer  of  outstanding  balance  from  second  loan
>  In  suc h  cases,  the  repayment  of  the  combined  loan  w ill

commence  one  year  after  completion  of  the  second  course
>  Branc hes/ Offices  to  ensure  tha t  Employability  and  f u t u re  in c o m e  o f

the  students  after  completion  of  second  course  would  b e  suff ic ie n t

to  c o v e r  Insta llm e n ts  o f  se c o nd  lo a n

>  Requirements  of  collateral  Sec urity  and  third-party  g ua ra ntee  sha ll
be  based  on  the  aggregate  loan  limit  of  the  first  and  se c o nd  lo a n .

Any  collateral  security  in  the  first  loan  would  continue  irrespec tive
of  security  requirements  on  the  second  loan.

3 4 Se c o n d  Lo a n

To  be  guided  by  HO  c ircular  No.  -  CHO/ RM/ 48/ 2023-24  d a t e d  2 8 .0 2 .20 2 4

on  Guidelines  on  Cred it  Information  Report  -  consumer/ commercial.

C re d it  Sc o re

Requirement
3 5

Student -app lic ant:
a.  Proof  of  Identity  and  Address  as  per  KYC  norms,
b .  Pro o f  o f  A c a d e m ic  Re c o rd s,
c .  Proo f  o f  a d m issio n :  Offe r  Le tte r  o r  Ad m ission  Le tte r  fro m  the

Inst itu t io n ,

d.  Sta tement  of  cost  of  study  /  sc hedule  of  expenses,
e .  Pa ssport-size  pho tog ra p hs,
f.  Previous  /  existing  loan,  if  any,  from  Banks/ Lenders,  Bra n c h  t o

o b ta in  suita b le  do c um e nta ry  ev id enc e ,
g.  Passport  to  be  mandatorily  submitted ,
h .  A a d ha a r

i.  Pan  Card  is  a  manda tory  doc ument  and  to  be  submitted  a io ng-
with  application  or  before  1st  disbursement,

j .  Any  other  document  as  specified  from  time  to  time  as  pe r  sc heme
guidelines/  Bank's  extant  guidelines.

Do c u m e n ts

req uired
3 6

C o -a pp lIc a nt/ Guarantor:
a.  Proof  of  Identity  and  address  as  per  KYC  norms,
b .  Pa sspo rt-size  p ho tog ra phs,
c .  Previous/  existing  Loans,  if  any,  from  Banks/  Lenders,  Bra n c h  to

o b ta in  suita b le  d o c umenta ry  ev id e nc e ,
d.  Pan  Card  is  a  mandatory  document  and  to  be  submitted  a long -

with  application  or  before  1st  disbursement,
e.  Any  other  document  as specified  from  time  to  time  a s  pe r  sc he me

\  g
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guidelines/  Bank's extant  guidelines.
Following  methods  to  be  adopted  for  fracking  of  student  borrowers  by
bra nc hes/ o ffic es:

>  E-mail  ID,  Address,  Mobile/ Phone  numbers/Social  media  a c c o u n t
details,  etc .  of  the  Student  &  Co-Borrowers  are  to  b e  o b ta ine d  a t  the
time  of  sanction  and  must  be  updated  during  each  disbursement
a nd  ke p t  on  rec o rd .

>  Collecting,  without  fail,  the  Progress  Report  of  the  stud ents  fo r  the
previous  year  when  he/she  approaches  Bank  for  release  o f

subsequent  installment  of  loan  and  also  updating  the  la te st
a d dress/ Mob ile  num ber  a nd  E-ma il  ID  e tc .

>  For  future  tracking,  copy  of  PAN  card  &  Aadhaar  card  o f
student/Parents/Co-Borrower(s)  to  be  obtained  mandatori ly.  In
PAN  is  not  available  during  sanction,  the  same  must  b e  o b ta in e d
be fo re  1st  d isburse ment .

>  Contacting  Colleges/lnstitutions  from where  the  students  p assed  out
and  finding  out  from  the  Student  Alumni/Old  Student  A sso c ia tio n
about  the  current  contact  address/employment  status o f  the  stud e n t
b o rro w e rs.

>  Close  contac t/ lia ison  w ith  Educational  Institutes  for  obtaining  details
of  academic  achievements  and  also  placement  details  o f  th e
student  borrowers wherever  campus recruitments  take  p la c e ,  w hic h
will  also  help  in  tracking  the  students.

^  Contacting  the  Parent/Guarantor/Co-borrower  personally  a t  t he ir
given  address  to  ascertain  the  movement  of  student  a nd  his/ her
em p loyme nt  sta tus.

>  Taking  up  with  the  concerned  employers  wherever  considered
n e c e ssa ry .

>  In  cases where  there  is  tie-up  with  the  Institute  to  p rov id e  ed uc a tiona l
loans  to  their  students,  ZO/ Branches  shall  undertake  a n n ua l  re v iew  o f
the  asset  quality  of  educational  loans  to  the  students  o f  th e
c o n c e rne d  Inst itu te .

>  Branch  to  Invariably  obtain  employment  details  of  t he  stud e nt  a f te r
c o m p le tion  o f  the  c o urse .

>  SSN  (Social  Security  Number)/Unique  Identification  Number  [UIN]/
Identity  Card  of  the  student  borrower  should  be  obtained  a nd  kep t
o n  re c o rd .

>  Branches  are  required  to  visit  residence  of  the  student/co-borr o w e r s

and  collateral  security  (if  applicable)  at  least  once  in  a  year.
1.  Relaxation  on  obtaining  life  insurance  of  the  student  borrower,  may  be

allowed  by  ZLCC  on  case  to  case  basis.
2.  Relaxation  in  stipulated  collateral  security  up  to  50%,  may  be  a llowed

by  ZLC C  o n  m erit  ba sis.

c a s e

Fo llo w

Up/ MonItoring3 7

Re la x a tio ns
a llow e d

3 8
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UC O  Sk ill  Lo a n  Sc He rh e
S.  N o Pa rtic u la rs Ex isting  Guide lines

Skill  Loan  Scheme  aims  at  providing  a  loan  facility  to  Ind iv id ua ls  w ho
inte nd  to  ta ke  up  skill  d eve lo pm ent  c o urses.

1 Obj ec tives

2 Elig ib ility  Criteria
•  The  a p p lic a nt  sho uld  be  a n  Ind ia n  Na tio na l.
•  Have  secured  admission  in  a  course  run  by  Industria l  Tra ining  Institutes

(ITIs),  Polytechnics  or  in  a  school  recognized  by  central  o r  Sta te
education  Boards  or  in  a  college  affiliated  to  recognized  university,
training  partners  affiliated  to  National  Skill  Development  Corpora tio n
(NSDC)/ Sec tor  Skill  Counc ils,  State  Skill  Mission,  State  Skill  Corporation,
preferably  leading  to  a  certificate/ Diploma/ Degree  issued  by  suc h
organization  as  per  National  Skill  Qualification  Framework  (NSQF).  The
Government  of  India  /  State  Governments  may,  from  time  to  t im e ,
no tify  institutes/ o rg a niza tio ns  fo r  the  p urp ose .

Courses  run  by  above  mentioned  Training  Institutes  (in  2.1)  aligned  to
National  Skill  Qualification  Framework  (NSQF)  shall  be  covered  by  the  Skill
Lo a n .

2 .1
Student  Eligib ility

Eligible  Training
C o u rse s

2 .2

2 .3 C o u rse  D u ra t io n No  m in im um  c o urse  d ura t io n .
There  is  no  specific  restric tion  w ith  regard  to  the  a g e  o f  the  stud e nt  to  be
elig ible  for  skill  loan.  However,  if  the  student  is  a  minor,  while  the  parent
exec utes  d oc uments  fo r  the  lo a n,  the  ba nk  w ill  o b ta in  a  le t te r  o f
acceptanc e/ ratification  from  him/ her  upon  attaining  majo rity .

2 .4 Minim um  Ag e

M in im um
Q ua lif ic a t io n

As  required  by  the  enrolling  institutions/ organizations  as  pe r  Na tio na l  Skill
Q ua lif ic a tio n  Fra mew ork  (NSQ F).

2 .5

Q ua ntum
Fina n c e

o f Minim um :  5,000/ -
Maximum :  1,50,000/ -

3

a)  Tuition/ Course  fee  (to  be  remitted  direc tly  to  the  institutes)
b)  Assessment/ Examination/ Library  c harges/ Laboratory  fe e

c)  Caution  deposit
d)  Purc hase  of  books,  equipments  and  instruments.
Any  other  reasonable  expenditure  found  necessary  for  c om p le tio n  o f
the  course  (As,  suc h  courses  are  loc alized,  boarding,  lo d g ing  may  no t  be
nec essary.  However,  w herever  it  has  been  found  necessary,  t h e  sa m e

could  be  considered  on  merit  based  on  the  cost  of  living  in  the  particular
area).

Exp enses
C o nsid e re d  Fo r
Lo a n

4

Marg in5 N IL

UCO  Float  Rate  +1.90%  i.e .  9.30%  +  1.90%  presently  11.20%  p .a .

>  Simple  Interest  w ill  be  charged  during  the  study  p eriod  a nd  up  to
c o mme nc eme nt  o f  re payme nt .

>  Servic ing  of  interest  during  study  period  and  the  m ora to rium  period  till
c om menc ement  o f  repa yment  is  o p t io na l  fo r  stud e nts.

>  1%  interest  concession  may  be  provided  by  the  Bank,  If  in te re st  is

serviced  during  the  study  period  and  subsequent  moratorium  perio d
to  commencement  of  repayment.

>  In  c ase  of  default  in  repayment/  delay  in  repayment/ non-
compliance  of  terms  of  sanction,  penal  chg^ e^ (on  outstanding

6 Ra te  o f  In te re st
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amount)  @ 2% +  GST on yearly  basis shall  be  charged.
>  Default  charges  to  be  calculated  on  daily  basis  for  the  entire  p e rio d

o f  irreg ula rity .

Proc essing  Fee7 N IL

Do c um e nta t io n
C ha rg e s

C re d it  Sc o re
Requirem ent

N IL8

To  be  guided  by  HO  circular  No.  -CHO/RM/48/2023-24  d a te d  28 .02 .2024
on  Guidelines  on  Credit  Information  Report - consumer/c ommerc ia l.
Consumer  Report  with  score-  Rs.l 50/-  +  GST.
(Refer:  Circular  no.  CHO/RM/33/2023-24  dated  29.11.2023  fo r  d e ta ile d

guidelines  and  subject  to  revision  from  time  to  time).
In  terms  of  extant  guidelines  of  the  scheme,  a  VLP  enro lme nt  c ha rg e  o f

Rs.l OO/-  +  18%  GST  is  to  be  borne  by  the  student  subject  to  c ha ng e ,
whose  application  has  been  sanctioned  &  disbursed  by  th e  Ba nk..

9

CIBiL/ C RIF  Rep ort
Pulling  C harges

10

V LP  e nro im e nt
c harge

1 1

•  No  collateral  or  third  party  guarantee  will  be  taken.  However,  parents
w ill  exec ute  loan  doc uments  along  w ith  the  student  b orrow er  as  jo int
b o rro w e r .

•  Lo a ns  und er  UC O  Skill  loa n  Sc he me  w ill  be  c overed  u nd e r  c re d it

guarantee  coverage  of  National  Credit  Guarantee  Trustee  C o mpa ny
Ltd.  (NCGTC)  for  all  the  loans  under  UCO  Skill  loan  sc h e m e .  NC G TC

will  provide  this  guarantee  at  nominal  fee  of  0.50%  o f  th e  a m o unt

outstanding  and  provide  a  cover  for  a  maximum  of  75%  o f  t h e

outstanding  loan  amount  (including  interest,  if  any).  This  g ua ra ntee

fee  w ill  be  borne  by  the  Bank.

Note:  In  special  cases  such  as  the  North  Eastern  region  (NE)  and  Left
Wing  Extremism  (LWE)  affected  areas the  percentage  may  be  inc reased
o n  th e  d isc re t io n  o f  NC G TC .

Upon  completion  of  the  course,  repayment  will  start  a f te r  a  m o ra to riu m

period  as  indica ted  below :
>  For  courses  of  duration  up  to  1 year  -  6  months  from  the  c o m p le tio n

o f  t he  c o urse .

>  For  courses  of  duration  abovel  year  -  12  months  from  t h e

completion  of  the  course.

Sec urity12

M o ra to rium
Pe ri o d

13

> lf  the  student  borrower  fails  to  get  a  job  or  good  in c o m e

(unemployment  /  underemployment)  after  completing  the  c o u rse ,

moratorium  period  may  be  extended  for  additional  one  &  ha lf  yea rs
in  three  spells  (not  exceeding  six  months each)  during  life  cyc le  of  the
lo a n  &  the  sa me  w ill  be  inc lud ed  in  the  terms  a nd  c o nd itio ns  o f  t he

loan  agreement.
> Suc h  a c c ounts  a re  no t  to  b e  trea ted  a s  restruc tured  e d uc a t io n  lo a n

a c c o u n t s.

>  However,  a  higher  provisioning  of  5%  is  required  during  the  said
additional  moratorium  period  and  one  year  thereafter.

>A  request  letter  from  the  student  and  co-borrower  sho u ld  b e

obtained  before  considering  extending  the  moratorium  period .  On

receipt  of  the  request  letter  a  suitable  letterJgt̂ ^ ^xchanged  w it h

Retail  *  J

A d d it io n a l
m o ra to riu m14

2

i
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' I. ,. '-

the  borrower/ guarantor  as  per  the  spec imen  enc losed  to  th is  c irc u la r

and  ac know ledged  copy  filed  w ith  the  documents.

(Refer:  Circ ular  No.  CHO/ RBD/ 60/ 2016-17  dated  02/02/ 2017  fo r  d e ta ile d

guidelines  and  subjec t  to  revision  from  time  to  time)

The  lo a n  w ill  be  rep a id  a fter  the  mora to rium  p erio d  a s  ind ic a ted  in  pa ra
11  in  Equa ted  Monthly  Installments  (EMIs)  as  follows:
a)  Loans  up  to  Rs.  50,000  -  Up  to  3  years
b)  Loans  betw een  Rs.  50,000  to  Rs.l  Lac  -  Up  to  5  years
c )  Loans  above  Rs.  1  lac  -  Up  to  7  years

15
Repay m ent

a)  Agreement  between  Bank,  borrower  &  guarantor  as  per  A49B.
b ]  The  loa n  do c ument  sho uld  b e  exec ute d  by  bo th  the  st ud e n t  a nd

p a rent/ g ua rd ia n  as jo int  bo rrow er,
c )  Sta te me nt  o f  M ea ns  o f  Borrow er  &  C o-Borrow er,
d)  UCO  Skill  Loan  Application  Form,
e)  A  d ec la ra tion/ a n  a ffid a v it  fro m  the  a p p lic a nt  to  b e  o b t a in e d

confirming  that  he  has  not  ava iled  Education  loans  from  any  other
Institute / Ba nk  &  the re  is  no  o utsta nd ing  ed uc a tio n  loa n  in  his/ he r

U D o c u m e n ts

n a m e .

O ther  re leva nt  d oc um ents  a s  req uired  fo r  UC O  Ed uc a tio n  Lo a n  Sc h e m e .

Optional  at  the  requirement  of  the  borrow er.1 7 In su ra n c e

No  pre-payment  Charges.
N O TE:

In  c a se  a  stud ent  is  no t  a b le  to  c o mp le te  the  c o urse  b e c a use  o f

acc ident/ death/disabillty  the  bank  may  seek  a  pro-rata  re im b urse m e nt

of  the  unfinished  portion  of  the  course  amount  from  the  tra ining  Institute .

Prepaym ent18

Sa lie n t  Fe a tu re s  o f  C re d it  G u a ra n te e  Fu n d  Sc he m e  fo r  Skill  De v e lo p m e nt

�  The  c redit  guarantee  coverage  w ill  be  available  for  Skill
Development  Loans  having  limit  up  to  Rs.l .50  Lacs  only,  w h ic h ' a re

sanc tioned  w ithout  any  collateral  security  and  third  party  g uara ntee .
�  Every  Skill  loan  should  be  linked  w ith  Aadhaar  Number  o f  t he

b o rro w e r

�  There  is  a n  a nnua l  g ua ra nte e  fee  o f  0.125%  per  c a le nd ar  q ua rter  (i.e .
0.50%  p.a .)  on  the  quarter  end  outstanding  portfolio  b a la nc e ,  w h ic h
w ould  b e  a bsorb ed  by  the  Ba nk.

�  The  guarantee  cover  would  be  available  for  75%  of  lo a n  u n d e r

De fa u lt
�  "Amo unt  in  De fa ult"  mea ns  the  ba la nc e  a mount  o utsta nd ing  in  t h e

loan  account (s)  of  the  student  borrower,  inc lusive  o f  a c c ru e d

interest,  a s  o n  the  d a te  o f  the  a c c o unt  b ec o m ing  NPA  o r  o n  t he  d a te
of  lodgment  of  claim  application,  w hic hever  is  lower  o r  suc h  o th e r
amount  as  may  be  spec ified  by  the  Fund  for  preferring  a ny  c la im
against  the  guarantee  cover  subjec t  to  a  maximum  of  ‘G ua ra n te e
C o v e r ’ .

C re d it  G ua ra n te e
Fund  Sc h e m e  fo r

Skill  Dev elop m ent
(CGFSSD)

1 9

■J

l UCi
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G u id e lin e s  fo r  t h e  Bra nc he s;

Bra nc hes  a re  a d v ised  to  fo llow  the  g uid e lines  o f  UC O  Skill  lo a n
Sc heme  while  opening  the  accounts  under  this  sc heme,  so  t h a t  n o n e

of  the  Skill  loan  accounts  is  ineligible  for  Credit  G ua ra ntee  c overa ge
o r  inv o c a t io n  o f  t he  sa m e .
Branc hes  must  enter  required  details  of  the  loan  accounts  in  FIn a c le

system  through  menu  option  EDUL,  as  per  the  extant  guidelines  of  the
Ba n k  fo r  Skill  lo a n  sc he m e .
Bra nc h e s  m ust  e n te r  d e ta il  o f  a t  le a st  o ne  o f  t he  fo ur  KYC  d o c u m e n ts
namely  PAN  Card ,  Voter  ID,  Aadhar  Card  and  Driving  Lic e nse  o f  the
student  borrower  through  #  option  (add itional  details),  w hile  o pe ning
education  loan  account  for  successful  Implementation  o f  the  d e -
d up lic a tio n  fea ture .
If  any  education  loan  account  is  dec lared  as  NPA,  Branches  sh o u ld

immedia tely  report  the  same  to  respec tive  Zonal  Office.
If  there  is  any  recovery  in  the  accounts  for  w hich  guarantee  has
b e e n  inv o ke d  a n d  se tt le d  a fte r  d e fa u lt .  Bra n c h e s  h a v e  to  re m it  th e
a mo unt  im m ed ia te ly  in  the  C G FSSDL  Rec overy  A / c .

Refe r  C irc ula r  No .  C HO/ RBD/ 64/ 20 16- 17  d a ted  20/ 03/ 20 17  fo r  d e ta ile d
g uid e lines.

�

�

�

�

�

All  other  terms  &  conditions  as  applicable  to  the  "UCO  Ed uc a tio na l  Lo a n

Sc heme  fo r  stud ies  in  Ind ia  &  A broa d "  w ill  be  a p p lic a b le  t o  t h is  sc h e m e

a lso .

O t h e r  Te rm s  &

C o n d it io n s
2 0

Proper  verification  of  all  KYC  doc uments  of  Applicant  a n d  C o

applicant  before  sanc tioning  of  loan.
Pulling  out  &  sc rutiny  of  CIBIL  report  of  a ll  individuals  (Applicant/ Co
applicant).
PSVR  o f  the  bo rrow er/ c o -borrow er  sho uld  be  c o nd uc ted  a s  p e r

extant  guidelines  and  to  be  kept  w ith  loan  documents  as  pe r  exta nt
guidelines.
Obtain  Mobile  number  &  E-Mail  ID  of  Applicant/ Co-applicant  a n d

must  be  e ntered  in  Finac le  syste m .
Pa n  c a rd  o f  t he  stud e n t  b o rro w e r  is  to  b e  o b ta ine d  ma nda to rlly
along  with  the  application  of  loan  and  if  unavailable  h a s  t o

mandatorlly  submit  a  copy  of  PAN  a t  the  time  of  1  disbursement .

1.

2 .

3 .

Pre v e n t iv e

M e a su re s
2 1

4 .

5 .

'X X X
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LIST  A

NAM E O F  INSTITUTION/ UNIVERSITYS.  NO .

INDIAN  INSTITUTE  O F  MANAG EM ENT  fllM ),  AHM EDABAD
INDIAN  INSTITUTE OF MANAGEMENT  (IIM),  BANGALORE2

INDIAN  INSTITUTE OF MANAGEMENT  (IIM),  CALCUHA3

INDIAN  INSTITUTE  O F  M ANAG EM ENT  (IIM ),  KOZHIKO DE4

INDIAN  INSTITUTE OF MANAGEMENT  (IIM),  LUCKNOW5

INDIAN  INSTITUTE  O F  MANAG EM ENT  (IIM),  INDO RE6

INDIAN  INSTITUTE  O F  MANAG EM ENT  (IIM).  RA IPUR7

INDIAN  INSTITUTE  O F  MANAG EM ENT  (IIM),  RQ HTAK8

INDIAN  INSTITUTE  O F  MANAG EM ENT  (IIM),  UDAIPUR9

10 INDIAN  INSTITUTE  O F  MANAG EM ENT  (IIM),  KASHIPUR
INDIAN  INSTITUTE OF MANAGEMENT  (IIM),  TIRUCHIRAPALLI11

INDIAN  INSTITUTE  O F  MANAG EM ENT  (IIM),  RANC HI12

INDIAN  INSTITUTE O F  MANAG EM ENT  (IIM),  SHILLO NG13

INDIAN  INSTITUTE O F  MANAG EM ENT  (IIM ).  VISHAKHAPATNAM14

INDIAN  INSTITUTE OF MANAGEMENT  (IIM),  JAMMU15

INDIAN  INSTITUTE O F  MANAG EM ENT  (IIM),  NAG PUR16

INDIAN  INSTITUTE OF TECHNOLOGY  (IIT),  Madras17

INDIAN  INSTITUTE OF TECHNOLOGY  (IIT),  DELHI18

INDIAN  INSTITUTE  O F TEC HNO LO G Y  (IIT),  BO M BAY19

INDIAN  INSTITUTE OF TECHNOLOGY  (IIT),  KANPUR20

INDIAN  INSTITUTE  O F TEC HNO LO G Y  (IIT),  RO O RKEE2 1

INDIAN  INSTITUTE OF TECHNOLOGY  (IIT),  KHARAGPUR22

INDIAN  INSTITUTE  O F  TEC HNO LO GY  (IIT),  G UWAHATI2 3

INDIAN  INSTITUTE  O F  TEC HNO LO GY  (IIT),  HYDERABAD2 4

INDIAN  INSTITUTE  O F  TEC HNO LO G Y  (IIT),  INDO RE25

26 INDIAN  INSTITUTE  O F TEC HNO LO GY  (IIT),  BHU  VARANASI
INDIAN  INSTITUTE  O F  TEC HNO LO GY  (IIT),  INDIAN  SC HO O L  O F  M IN ES.  DHA N BA D

INDIAN  INSTITUTE  O F  TECHNO LO GY  (IIT),  G ANDHINAGAR
2 7

28

INDIAN  INSTITUTE  O F  TEC HNO LO G Y  (IIT),  JO DHPUR29

INDIAN  INSTITUTE  O F  TEC HNO LO GY  (IIT),DHARWAD30

INDIAN  INSTITUTE  O F  TEC HNO LO G Y  (IIT),G OA3 1

INDIAN  INSTITUTE OF TECHNOLOGY  (IIT).MANDI32

INDIAN  INSTITUTE  O F TEC HNO LO G Y  (IIT),PATNA33

INDIAN  INSTITUTE  O F  TEC HNO LO G Y  (IIT).RO PAR3 4

INDIAN  INSTITUTE  O F  TEC HNO LO G Y  (IIT).  BHUBANESWAR35

All  INDIA  INSTITUTE OF MEDICAL SCIENCES  (AIIMS),  DELHI3 6

All  INDIA  INSTITUTE  O F  M EDICAL  SC IENC ES  (A IIMS) J O DHPUR
All  INDIA  INSTITUTE  O F  M EDICAL  SC IENC ES  (A IIMS),  BHUBANESWAR

3 7

38

All  INDIA  INSTITUTE  O F  M EDICAL  SC IENC ES  (A IIMS),  RISHIKESH
All  INDIA  INSTITUTE O F  M EDICAL  SC IENC ES  {A IIMS),  PATNA
All  INDIA  INSTITUTE  O F  M EDICAL  SC IENC ES  {A IIMS),  BHO PAL
All  INDIA  INSTITUTE  O F  M EDICAL  SC IENC ES  (A IIMS).  RAIPUR
All  INDIA  INSTITUTE  O F  M EDICAL  SC IENC ES  (A IIMS),  RAEBARELY

39

40

4 1

42
4 3
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NAM E  OF  INSTITUTION/ UNIVERSITYS.  N O .

NATIO NAL  INSTITUTE  O F  TEC HNO LO GY  (NIT),  TIRUC HIRAPALLI4 4

NATIO NAL  INSTITUTE  O F TEC HNO LO GY  (NIT),  SURATHKAL45

NATIO NAL  INSTITUTE  O F TEC HNO LO GY  (NIT),  RO URKELA4 6

NATIO NAL  INSTITUTE  O F TEC HNO LO GY  (NIT),  WARANGAL47

NATIO NAL  INSTITUTE  O F  TEC HNO LO GY  (NIT),  CALIC UT48

NATIO NAL  INSTITUTE  O F  TEC HNO LO GY  (NIT),  JAIPUR4 9

NATIO NAL  INSTITUTE  O F TECHNO LO G Y  (NIT),  SILC HAR5 0

NATIO NAL  INSTITUTE  O F TECHNO LO G Y  (NIT),  NAG PUR5 1

NATIO NAL  INSTITUTE  O F TECHNO LO G Y  (NIT),  DURG APUR52

NATIO NAL  INSTITUTE  O F  TECHNO LO G Y  (NIT),  JALANDHAR5 3

NATIO NAL  INSTITUTE  O F TECHNO LO G Y  (NIT),  ALLAHABAD54

BITS  PILA N I-G O A  &  HYD ERA BA D5 5

56 N IM H A N S  BA N G A LO RE

C HRISTIA N  M EDIC A L  C O LLEG E  V ELLO RE5 7

KG M U  LUC KNO W5 8

J IPM ER  PUDUC HERRY5 9

A RM ED  FO RC ES  M ED IC A L  C O LLEG E,  PUN E60

M A DRA S  M ED IC A L  C O LLEG E  C HENNA I6 1

SETH  G  S  M EDICAL  CO LLEG E  (KEM),  M UM BAI62
V A RDHM A N  M A HA V IR  M ED IC A L  C O LLEG E  &  SA FDA RJUNG  HO SPITA L.  N EW  D ELHI63

BANARAS  HINDU  UNIVERSITY  (M EDICAL)64

LA DY  HA RD ING E  M ED IC A L  C O LLEG E.  NEW  D ELHI6 5

M A ULA NA  A ZA D  M ED IC A L  C O LLEG E,  N EW  D ELHI66

SG PG I  LUC KNO W6 7

ATAL  BIHARI  VAJPAYEE  INSTITUTE  O F  M EDICAL  SC IENC ES  (RAM  MANOHAR LOHIA),  DELHI68

UNIVERSITY  CO LLEG E  O F  M EDICAL  SC IENC ES  (GTB),DELHI69

INDIAN  SC HO O L  O F  BUSINESS(ISB),  HYDERABAD70

INDIAN  SCHOOL OF  BUSINESS(ISB),  MOHALI7 1

XAVIER  LABO UR  RELATIO N  INSTITUTE  (XLRI),  JAMSHEDPUR
JAMNALAL  BAJAJ  INSTITUTE OF MANAGEMENT STUDIES  (JIBMSj.MUMBAI

7 2

7 3

FAC ULTY  O F  MANAG EM ENT  STUDIES  (FMS),  DELHI74

M D I  G URG A O N7 5

PO ST  G RA DUATE  INSTITUTE  O F  M EDIC A L  ED UC ATIO N  &  RESEA RC H,  C HA N DIG A RH7 6

NATIO NAL  LAW  SC HO O L  O F  INDIA  UNIVERSITY,  BENG ALURU77

NATIO NAL  LAW  UNIVERSITY,  DELHI78

NALASAR  UNIVERSITY  O F  LAW.  HYDERABAD79
IND IA N  INSTITUTE  O F  FO REIG N  TRA D E  N EW  D ELHI80

INDIAN  INSTITUTE  O F  SC IENC E  (IISC),  BANGALO RE8 1
S  P  JA IN  INSTITUTE  O F  M A NA G EM ENT,  M UM BA I8 2

SV KM '  NA RSEEM O NJEE  INSTITUTE.M UM BA I8 3

TATA  INSTITUTE  O F  FUNDAM ENTAL  RESEARC H,  M UM BAI84
HO M I  BHA BHA  NA TIO NA L  INSTITUTE8 5

BIRLA  SC HO O L  O F  MANAG EM ENT  (BITSO M),  M UM BAI8 6

NATIO NAL  INSTITUTE  O F  DESIG N  (NIP),  AHM EDABAD8 7

NATIONAL INSTITUTE OF  DESIGN  (NIP),  GANDHINAGAR88

^  Rel3il  ̂  S
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NAM E  OF  INSTITUTION/ UNIVERSITYS.  N O .

NATIONAL  INSTITUTE OF  DESIGN  (NIP),  BENGALURU8 9

IND IA N  STA TISTIC A L  IINSTITUTE,  KO LKATA90
IND IA N  STA TISTIC A L  IINSTITUTE,  D ELHI9 1
IND IA N  STA TISTIC A L  IINSTITUTE,  BA NG A LO RE92
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LIST  B

. NAME  OF  INSTITUTION/ UNIVERSITYS.  NO.
INDIAN  INSTITUTE  O F MANAG EM ENT  (IIM),  AMRITSARI

INDIAN  INSTITUTE OF MANAGEMENT (IIM),  BODH  GAYA2

INDIAN  INSTITUTE  O F  MANAGEM ENT  (IIM),  SAMBALPUR3

INDIAN  INSTITUTE  O F  MANAG EM ENT  (IIM),  SIRMAUR  HIMAC HAL4

INDIAN  INSTITUTE  OF  MANAG EM ENT  (IIM),  LUCKNOW-NO IDA  C A M PUS5

INDIAN  INSTITUTE  OF TECHNO LOGY  (IIT),JAMMU6

INDIAN  INSTITUTE  OF TECHNO LOGY  ([IT),PALAKKAD7

INDIAN  INSTITUTE  OF TECHNO LOGY  (NT) J IRUPATI8

INDIAN  INSTITUTE  OF TECHNOLOGY  (IIT),BHILAI9

10 NATIO NAL  INSTITUTE  O F TECHNO LOGY  (NIT),  DELHI
NATIONAL  INSTITUTE  OF TEC HNO LOGY  (NIT),  PATNA1 1

12 NATIONAL  INSTITUTE  OF TEC HNO LOGY  (N1T),KURUK$HETRA
NATIONAL  INSTITUTE  O F TEC HNO LOGY  (NIT),  SURAT13

NATIONAL  INSTITUTE  O F TEC HNO LOGY  (NIT),  RAIPUR14
15 NATIONAL  INSTITUTE  O F TEC HNO LOGY(NIT),  MEG HALAYA

NATIONAL  INSTITUTE  O F TECHNO LOGY  (NIT),  BHO PAL16

NATIONAL  INSTITUTE  O F TECHNOLOGY(NIT) ,  SRINAGAR17

NATIONAL  INSTITUTE  O F TECHNO LOGY(NIT),GOA18

19 NATIONAL  INSTITUTE  O F TECHNOLOGY(NIT).  AGARTALA
NATIONAL  INSTITUTE  O F TECHNOLOGY(NIT),  MANIPUR2 0

NATIONAL  INSTITUTE  O F TEC HNOLOGY  (NIT),  JAMSHEDPUR2 1

NATIONAL  INSTITUTE  O F TECHNO LOGY  (NIT),  HAM IRPUR22

NATIONAL  INSTITUTE  O F TECHNO LOGY  (NIT),  UTTARAKHAND2 3

24 NATIONAL  INSTITUTE  O F TECHNOLOGY  (NIT),  PUDUCHERRY
25 NATIO NAL  INSTITUTE  O F TECHNOLOGY  (NIT),  ARUNACHAL  PRADESH

NATIO NAL  INSTITUTE  O F TECHNOLOGY  (NIT),  SIKKIM2 6

NATIONAL INSTITUTE OF TECHNOLOGY  (NIT),  MIZORAM27

NATIO NAL  INSTITUTE  O F TECHNO LO GY  (NIT),  NAGALA ND2 8

NATIO NAL  INSTITUTE  O F TECHNO LO GY  (NIT),  ANDHRA  PRADESH29

JADAVPUR  UNIVERSITY.KO LKATA3 0

VELLORE  INSTITUTE  O F TECHNOLO GY  (VIT),  VELLO R3 1
3 2 A N NA  UN IV ERSITY,  C HEN N A I
33 INSTITUTE  O F  C HEM IC A L  TEC HNO LO G Y,  M UM BA I

JAMIA M ILIA  ISLAMIA,  DELHI3 4

35 SIKSHA  "O "  A N USA N D HA N,  BHUBA N ESW A R
S.R.M .  INSTITUTE  O F  SC IEN C E  &  TEC HN O LO G Y.  C HEN N A I3 6

DELHI  TEC HN O LO G IC A L  UN IV ER$ITY,D ELHI3 7

A M ITY  UN1V ERSITY,G A UTA M  BUD H  NA G A R3 8

ALIGARH  M USLIM  UNIVERSITY.ALIGARH39
IN D IA N  INSTITUTE  O F  EN G IN EERIN G  SC IEN C E  A N D  TEC HNO LO G Y,  SHIBPUR.  W B4 0

KALINGA  INSTITUTE  O F  INDUSTRIAL TECHNO LOGY.BHUBANESWAR4 1

SRI  SIVASUBRAMANIYA  NADAR  COLLEG E  O F  ENGINEERING,KALAVAKKAM.TN42

INDIAN  INSTITUTE  OF SPACE  SCIENCE  AND  TECHNOLO GY.  THIRUVANANTHPURA M43
UPES.  D EHA RA D UN4 4

V ISV ESVA RAYA  TEC HNO LO G IC A L  UN IV ERSITY.  BELG A UM4 5

BIRLA  INSTITUTE  O F  TEC HN O LO G Y  -  RA NC HI4 6
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S. N O . .  NAM E  OF  INSTITUTION/ UNIVERSITY
4 7 INTERNATIONAL  INSTITUTE  OF  INFO RMATION  TECHNO LOGY.HYDERABAD
48 DEFENCE  INSTITUTE  OF A DVANCED  TECHNO LOGY.PUNE
4 9 MANIPAL  INSTITUTE  O F TECHNOLOGY,  MANIPAL
5 0 PSG  COLLEGE  O F TECHNOLOGY.  COIM BATO RE
5 1 NATIONAL  INSTITUTE  O F  INDUSTRIAL  ENGINEERING.MUMBAI
5 2 SYMBIOSIS  INSTITUTE  O F  BUSINESS  MANAGEMENT,  PUNE
53 GREAT  LA KES  INSTITUTE  O F  MANAGEM ENT,  CHENNAI
5 4 INDIAN  INSTITUTE  O F  FO REIG N  TRADE.  DELHI
5 5 GOA  INSTITUTE  OF  MANAG EM ENT,  GOA
56 INTERNATIONAL  MANAG EM ENT  INSTITUTE.  NEW  DELHI
57 M IC A,  A HM EDA BA D

58  INSTITUTE  O F MANAG EMENT TEC HNO LOGY.G HAZIABAD
5 9 ICFAI  FOUNDATION  FO R  HIG HER  EDUCATIO N,  HYDERABAD
60 T.A.  PAI  MANAGEM ENT  INSTITUTE  MANIPAL,  MANIPAL
6 1 K  J  SOMAIYA  INSTITUTE  OF  MANAG EM ENT STUDIES  AND  RESEARCH,  M U M BA I

62 XIM  UNIVERSITY.  BHUBANESWAR
JAIPURIA  INSTITUTE  O F MANAG EM ENT,  NOIDA6 3

6 4 BIRLA  INSTITUTE  OF  MANAG EM ENT TEC HNOLOGY.  GREATER  NOIDA
65 INDIAN  INSTITUTE  O F TECHNOLO GY.  CALIC UT
6 6 SCHOO L  OF  PLANNING  AND  ARCHITECTURE.  NEW  DELHI
67 CENTRE  FOR  ENVIRONM ENTA L  PLANNING  AND  TECHNO LOGY  UNIVERSITY,AHM ED A BA D

6 8 NATIONAL  INSTITUTE  O F  PHARMACEUTICAL  EDUCATION  AND  RESEARCH.  HYDERABAD
69 JAMIA  HAM DARD,  DELHI
70 JSS  COLLEG E O F  PHARMACY.OOTY
7 1 INSTITUTE  OF  CHEMICAL TEC HNO LOGY,MUMBAI
7 2 NATIO NA L  INSTITUTE  O F  PHA RM A C EUTIC A L  ED UC ATIO N  A N D  RESEA RC H,  M O HA LI
73 JSS  CO LLEG E  O F  PHARMACY,MYSORE
7 4 PANJAB  UNIVERSITY,  CHANDIGARH
7 5 MANIPAL  CO LLEG E  OF  PHARMACEUTICAL  SCIENCES.  MANIPAL
76 DR.  D.  Y  PATIL  VIDYAPEETH,  PUNE
77 NIFT &  IIFT  (DELHI,  MUMBAI  &  KOLKATA  CAMPUS)
7 8 MAULANA  AZAD  NATIO NAL  INSTITUTE  O F  DENTAL SCIENCES.  N EW  D ELH I

79 A.  B.  SHETTY  M EMORIAL  INSTITUTE  OF  DENTAL  SCIENCES,  M A N G A LU RU

80  SRM  DENTAL  CO LLEGE.CHENNAI
8 1 SRI  RAMCHANDRA  INSTITUTE  OF  HIGHER  EDUCATIO N  AND  RESEARCH,  C H EN N A I

82 MANIPAL  COLLEGE  O F  DENTAL SCIENCE,  MANGALORE
8 3 BANARAS  HINDU  UNIVERSITY.  VARANASI
84  KASTURABA  MEDICAL  CO LLEG E.  MANIPAL
85 SREE  CHITRA  TIRUNAL  INSTITUTE  FO R  M EDICAL SCIENCES  & TEC HN O LO G Y,THIRUVA NA NTHA PURA M
8 6 ST.  JOHN'S  M EDICAL  COLLEGE.  BENGALURU
8 7 INSTITUTE  O F  LIVER  &  BILIARY  SCIENCES,  DELHI
8 8 INSTITUTE  OF  POST  G RADUATE  MEDICAL  EDUCATION  &  RESEARCH.  KO LKA TA
89 DATTA  MEGHE  INSTITUTE  OF  HIG HER  EDUCATION  &  RESEARCH.  W A RD HA
90  KASTURA BA  M ED IC A L  C O LLEG E.  M A N G A LO RE
9 1 THE  WEST  BENGAL  NATIO NAL  UNIVERSITY  OF  JURIDIC IAL SC IENC ES,  K O LKA TA

92  SYM BIO SIS  LA W  SC HO O L
9 3 GUJRAT  NATIONAL  LAW  UNIVERSITY,  GANDHINAGAR

BABASAHEB  BHIM RAO  AM BEDKAR  UNIVERSITY,  LUCKNOW9 4

95 GOVT.  M EDICAL  COLLEG E  &  HOSPITAL.  C HANDIGARH
9 6 DA YA NA N D  M ED IC A L  C O LLEG E.LUD HIA NA
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NAM E  OF  INSTITUTiON/ UNIVERSITY• •  •  • •  -S.  N O .

97 UNIVERSITY  CO LLEG E  O F M EDICAL  SC IENCES,  DELHI
98 JSS  M ED IC A L  C O LLEG E.  M YSO RE
9 9 PSG  INSTITUTE  O F  M ED IC A L  SC IENC ES  &  RESEA RC H.  C O IM BATO RE
100 G UJARAT  CANC ER  &  RESEARCH  INSTITUTE.AHMEDABAD

CHRISTIAN  M EDICAL  CO LLEG E,  BROWN  ROAD,  LUDHIANA10 1

10 2 M .  S.  RA M A IA H  M ED IC A L  C O LLEG E.  BEN G A LURU
103 G O V ERNM ENT  M ED IC A L  C O LLEG E.  THIRUV A NA NTHA PURA M
10 4 M EDICAL  COLLEG E,  KO LKATA

SAWAI  MAN  SING H  M EDICAL  CO LLEG E.  JAIPUR10 5

M A HATM A  G A N D HI  M ED IC A L  C O LLEG E  A N D  RESEA RC H  INSTITUTE,  PUD UC HERRY10 6

10 7 C HEn iNA D  A C A D EM Y  O F  RESEA RC H  A N D  ED UC ATIO N .KELA M BA KKA M ,  TN

10 8 PT.  B.D .SHA RM A ,  PG IM S.  RO HTA K
109 B.  J .  M ED IC A L  C O LLEG E.  A HM ED A BA D

TATA  INSTITUTE  O F SOCIAL  SCIENCES  (TISS),  MUMBAI1 1 0

l UCOfi
■k

STa  a,  «^  Reufl  J
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LIST C
S.  N O . -  NA M EiQ F  INSTITUTIO N/ UNIV ERSITY

M A N IPA L  UN IV ERSITY.  JA IPUR

2 SRI  KRISHNA  C O LLEG E  O F  ENG INEERING  &  TECHNO LO G Y.  C O IM BATO RE
3 M .  S.  RAMAIAH  INSTITUTE  O F  TECHNO LO GY,  BENG ALURU
4 RAJIV  G ANDHI  INSTITUTE  O F  PETRO LEUM  TEC HNO LO GY,  BHOPAL
5 JAWAHARLAL  NEHRU  TEC HNO LO G ICAL  UNIVERSITY.  NEW  DELHI
6 G URU  G O BIND  SING H  INDRA PRASTHA  UNIVERSITY,  NEW  DELHI
7 VIG NAN'S  FO UNDATIO N  FO R  SC IENC E,  TEC HNO LO G Y  AND  RESEARC H
8 RAJALA KSHM I  ENG INEERING  C O LLEG E,  C HENNA I
9 V EL  TEC H  RA N G A RA JA N  D r.  SA G UN THA LA  R  &  d  INSTITUTE  O F  SC IEN C E  &  TEC HN O LO G Y.  C HEN NA I
10 A TA L  BIHA RI  V A JPA YEE  IN D IA N  INSTITUTE  O F  IN FO RM A TIO N  TEC HN O LO G Y  A N D  M A N A G EM ENT,  G W A LIO R

11 IN D IA N  IN STITUTE  O F  IN FO RM A TIO N  TEC HN O LO G Y  A LLA HA BA D

12 AU  C O LLEG E  O F  ENG INEERING  (A)
13 R.V .  C O LLEG E  O F  EN G IN EERIN G

14 PA N D IT  D W A RKA  PRA SA D  M ISHRA  IN D IA N  IN STITUTE  O F  IN FO RM A TIO N  TEC HNO LO GY.  DESIG N  &  M ANUFACTURING  (IIITDM I
15 SR  UN IV ERSITY.  W A RA N G A L

16 AM ITY  UNIVERSITY  HARYANA.  G URGAO N
17 C.V.  RAMAN  G LO BAL  UNIVERSITY ,  O DISHA
18 KO NERU  LAKSHMAIA H  EDUCATIO N  FO UNDATIO N  UNIVERSITY  (K  L  C O LLEG E  O F  ENG INEERING !.VADDESWA RAM .AP
19 INSTITUTE  O F  RURAL  MANAG EM ENT.  ANAND
20 C HRIST  UNIVERSITY,  BENG ALURU
2 1 NIRMA  UNIVERSITY,  G URG AO N
22 G REAT  LA KES  INSTITUTE  O F  M ANAG EM ENT.G URG AO N
23 FO RE  SC HO O L  O F  M ANAG EM ENT.  NEW  DELHI
24 C HITKA RA  UNIVERSITY.  RAJPURA,  PUNJAB
25 G RA PH IC  ERA  UN IV ERSITY.  D EHA RA D UN

2 6 INTERNATIO NAL  M ANAG EM ENT  INSTITUTE,  BHUBANESWAR
2 7 MALAVIYA  NATIO NAL  INSTITUTE  O F TEC HNO LO G Y.  JAIPUR
28 INTERNATIO NAL  M A NAG EM ENT  INSTITUTE,  KO LKATA
2 9 BM L  M UNJAL  UNIV ERSITY.  G URG AO N
3 0 PRIN C IPA L  L  N  W ELIN G KA R  INSTITUTE  O F  M A N A G EM ENT  D EV ELO PM EN T  AND  RESEARC H,  M UM BAI
3 1 KREA  UN IV ERSITY.  C HIH O O R

3 2 SCHO O L  O F  PLANNING  AND  ARC HITECTURE,  BHO PAL
3 3 V ISV ESV A RA YA  N A TIO N A L  IN STITUTE  O F  TEC HN O LO G Y,  N A G PUR

3 4 N ATIO NA L  IN STITUTE  O F  PHA RM A C EUTIC A L  ED UC A TIO N  A N D  RESEA RC H,  RA EBA RELI

3 5 LO V ELY  PRO FESSIO N A L  UN IV ERSITY.  PHA G W A RA

3 6 C ENTRAL  UNIVERSITY  O F  PANJA B,  BATHINDA
3 7 A U  C O LLEG E  O F  PHA RA M C EUTIC A L  SC IEN C ES  A N D  RESEA RC H  UN IV ERSITY,  D ELHI

3 8 SA THYA 6A M A  INSTITUTE  O F  SC IEN C E  &  TEC HN O LO G Y.  C HEN N A I

3 9 NETAJI SUBHAS  UNIVERSITY  O F  TEC HNO LO G Y(NSUT).  DELHI
40 SAVEETHA  INSTITUTE  O F  M EDICAL  &  TECHNICA L  SC IENC ES.C HENNAI
4 1 BANASTHALI  VIDYAPITH,  BANASTHALI
42 UN IV ERSITY  O F  HYD ERA BA D .  HYD ERA BA D

43 C O LLEG E  O F  EN G IN EERIN G .PUN E

44 INTERNA TIO N A L  IN STITUTE  O F  IN FO RM A TIO N  TEC HN O LO G Y.BA N G A LO RE

45 AM RITA  VISHWA  VIDYAPEETHAM.C O IM BATO RE
4 6 THAPAR  INSTITUTE  O F  ENG INEERING  &  TEC HNO LO GY,  PATIALA

SHANM UG HA  ARTS  SC IENC E TEC HNO LO GY  &  RESEARC H  ACADEM Y,  THA N JA V UR.TN4 7

KALASALINGAM  AC ADEMY  O F  RESEARC H  &  EDUCATIO N.SRIVILLIPUTHUR.  TN48

49 M A HA RISHl  M A RKA N D ESHW A R.  A M BA U

50 . C HANDIGARH  UNIV ERSITY.PUNJAB
IN D RA PRA STHA  IN STITUTE  O F  IN FO RM A TIO N  TEC HN O LO G Y.  D ELHI5 1

^  Retail  f
»  Banhing
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A  -  48  (Revised)
Pa r t  - 1

UC O  Ba n k

To

The  Manager
UC O  Ba n k

Passport  size
Photograph

Co-Applicant

Passport  size
Photograph
ApplicantBra n c h

Sir  /  M a d a m ,

Sub:  -  A p p lic at io n  fo r  Term  Loa n  und er  UCO  Educ ation  l o a n  Sc h e m e

I  am  desirous  of  pursuing  my  studies  in (course  name)  conducted  by
/ college/ institute/ university  in  India/  Abroad  a nd  re q uest

to  pursue  my  studies.yo u  to  p rovid e  m e  fina nc ia l  a ssista nc e  o f  Rs

1 undertake  to  repay  the  loan  in
completion  of  course  period  or  6  months after  getting  my  job.

I  give  below  the  particulars  necessary  for  consideration  of  my  application.

monthly  instalments  starting  after  1  year/ 6months  after  t h e

A p p lic a nt

First  N a m e M id d le  N a m e Su rn a m e
N a m e
( In  Blo c k  le tte r!
Date  of  Birt h  (  dd/ mm/ yyyy) A g e m o nt h sy e a rs

Gender  ( V) Marital  Status ( V)M a le / Fe m a le Married/  Bac helor/ Sing le
Category  ( V) Ge n/ SC/ ST/ O BC Pa n  Ca rd /  G IR  no.
Passport  no. Nationality

C U RREN T  A D D RESS PERM A N ENT  A D D RESS

A d d re ss

[Holding/
Pre m ises  no .
Fla t/ f lo o r  no .
St re e t

Ward  no.  etc .)

Municipality
/ Corporation  /
Panchayat

Village/ Town Municipality
/ Corporation
/ Panchayat

Village
/ Tow n

City Po st -  O ffi c e City Po st -
O ffi c e

Dist ric t St a te Di st ri c t St a te

Pin  C o d e E  m a i l Pi n  C o d e Ph o n e

P h o n e M o b ile

No.  of  years  In
C u rre nt  A d d re ss

Retail  ̂
^  B̂ ingr  ̂
% Deî rVnent̂^
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UC O  Ba n k

A c a d e m ic  Q ua l lf ic o tlon :
Hono ur  /

Sc holarship  /
Prize s  W o n

% ofDiv isio n  /
Dist in c t io n

Fac ultyYe a r  o f

Passing
(YYYY)

University
/  Inst it utio n

Ex a m in a t i o n
M a rks  Obta ine do f

St u d ie s

10l h  st d .

10 +2  std .

Gra d uatio n
Post -g rad uatio n
If  any  others then  specify

Parents  /  Guardian's  Financial  Status  /  Family  Particulars

G ua rd ia n
(In  absenc e  of

parents)

Hu sb a n d

(in  c ase  of  married
women  only

M o t h e rFa t h e r

N a m e

Da te  o f  Birt h
(d d / m m / yyy y )

Ho use  w ife /  Business  /
Servic e/ Self-employed
/  Agric ulture/ o thers

Buslness/ Se rv lc e / Se lf-
employed/ Agrlc ulture/
O t h e rs

House  w ife/  Business/
Service/ Self-employed
/  Agriculture/ Others

Business/ Serv lc e / Se lf-
employed/ AgricuIture
/ O the rs

Oc c upation
(V)

V o te r  Id  C a rd
n o .

Driving
Lic e n se  n o .
O ffic e

Identity  Card
n o

Pa sspo rt  No .
PA N  Ca rd  No.

Lo a n  ava i led .
If  any,  from
Ba nks/  FIs?

Ye s/ NoYes/ NoYes/ NoYes/ No

A n n u a l
In c o m e
(A p prox )

Rs .Rs .RsRs .

N e t
RsRsRs.Worth/ M e ans Rs.

Po rt lc u la rs  o f  Fa m i ly  M e m b e rs:

So u rc e  o f  In c o m eA n n u a l  In c o m e

(In  Rs.  Lacs)
RelationshipA g eName(s}  of  Members  of

family  excluding
p are nts  /  Husb a nd  &  a p p lic a nt

y e a rs

y e a rs

y e a rs

Pa rt ic u la rs  o f  C o u rse  o f  St u d ie s

Name  of  the  College  /
Institution  /  University

N a m e  o f  t h e  C o u rse

Stream  (V): Eng ine e ring / M ed ic a l/ M a na g e m e nt

/Agriculture/  Research/  Hun̂ M̂>«<.nQ,-v>.#  i  %
Complete  Address
of  the  Co lleg e /

Applicat ion  form  -  UCO  Educat ion  Loan  Scheme 2
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UC O  Ba n k

Co m m erc e/ OthersInsfifutio n  /
University

Levei  of  Course  (V): Course  Approved
/ Affiliated  by

Und e r  Gra d uate /
Certificate/  Diploma/

Gra d uatio n/  Po st -
Gra d uatlon /  Re sea rc h

Type  of  Course  (V): Full  Tim e/ Pa rt  t im e
Dura tion  o f  Course /
Study  Period

m o nt hYe a rs

Common  Entranc e  Test  / Management
Q uota /  Ot hers

Mode  of  securing
admission  (V):

Ye s/ NoW h e t h e r  A d m issio n
Secured  or  Not?  (V)

P ro s p e ct  o f  Po rt -t im e  e m p lo y m e n t  /  C a m p u s  e m p lo y m e n t :

Prospect  of  Part -t ime  employment  /  Campus  employ ment  In  case  of  studies abroad,  if  any  (V)
Yes/ No

Expected  monthly  Inc ome  from  part-t ime  employment  during  the  study  period
Rs

sinc e  when  (mm/ yyyy)

Detailed  Expenses  of  studies  fin  Rupees):

To ta lAir  Passage/
Computer/

O t h e rs

Hoste l/ Rents/
Bo a rd

Ex a m in a t i o n
Fe e s

Books/ Stationary
/ Equipment
/  Computer

Tuit io n
Fe e s

Ye a r

1“

2nd

3 rd

4th

5th

6»h

(A)To t a l

Other  So urc es  o f  f ina nc e s  Pe r  a nnum  fA H A m o unts  in  Ru p e e s)

To t a lFa m ily  So urc esAny  financ ial
A ssista n c e

Pa rt - t im e

employment
Sc holarships

/  Stipend*
Ye a r

1*»

2nd
3rd

4 th

5th

(B)To t a l

*  If  already  sanctioned  furnish  c opy  of  sanction.
AMOUNT OF  LOAN  REQUESTED  (A-  B] :- Rs

, 1

Application  form -  UCO  Education  Loan  Scheme 3
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UC O  Ba n k

Prospect  for  employment  after  c ompletion  of  studies:

Expected  Inc ome  per  month
Rs.

Less,  monthly  expenses for  self  &  family  per  month
Rs

Balance  amount  available  for  Repayment  of  loan  per  m o nt h Rs

O TH ER  I N FO RM A TIO N

1.  Whether  monthly  Interest  will  be  servic ed  during  m o ra to ri u m

period  by  the  borrower/ s  (  V) Yes/ No

G u a ra nto r’s  De to l is:

Net  Wort h  o f  the
G u a ra nt o r

N a m e
Rs

A d d re ss

(Holding/  Premises  no.
Fla t/ floo r  no .
St re e t
Word  no.  etc .)

Village/ TownMunicipality  / Corporation
/  Pa nc hay at

Post -  Offic eCity
St a t eDist r ic t

E  m a ilPin  C o d e

M o b i lePh o n e

Name  of  the  Parent/ s  who  will  stand  as
co-applicant  for  the  loan:

Whether  the  applic ant’s  life  Is  Insured? Yes/ No

if  so,  please  state  the  following  particulars  about  the  policy:
Su m  A ssu re dPolicy  Number:

Rs

La st  Pre m ium  Pa id  o n
(d d / m m / yyyy l

Date  of  Maturity  (dd/ mm/ yyyy)

Securities  proposed.  If  any:

V a lu e :
Rs

Application  form  -  UCO  Education  Loan  Scheme 4 nkirtg
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UC O  Ba n k

Any  other  Information  whic h  the  applic ant
like  to  give:

D EC LA RA TIO N

I  /  We  hereby  declare  that  I  /  We  have  not  applied  for  nor  am  I  /  we  are  availing  of  any  financial  assistance  f o r

pursuing  the  applicant  (student]’$  studies  from  any  other  Bank/ s  or  financial  Institutions  or  persons  and  h a v e  n o

f ina nc ia l  lia b ilit ies  w hatso eve r.

I  /  We  certify  that  to  the  best  of  my  /  our  knowledge  a nd  b e lief,  t he  info rm atio n  furnishe d  a b ov e  a re  true,  c o rre c t  a n d

that  they  shall  form  the  basis  of  loan  under  UCO  Educ ation  Lo a n  Sc h e m e  t o  b e  a v a i le d  f ro m  UC O  Ba n k .

I/ We  further  agree  to  apprise  UCO  Bank,  details  about  the  ac ademic  progress,  details  of  aid  /  financ ial  assistance

rec eived  from  all  sourc es  If  any  during  the  c ourse  period,  c ompletion  of  course,  j ob  placement  and  keep  t h e  Ba n k

informed  of  the  c hange  of  address  or  mobile  number  o r  e - m a il  Id  w h e n e v e r  m a d e .

I  /  We  further  agree  that  my  loan  transactions  are  governed  by  the  rules  of  UCO  bank  that  may  be  in  forc e  fr o m  t im e

to  time  and  undertake  to  abide  by  the  terms  and  c onditions  governing  the  grant  of  loan  under  this  application..

(Parents’  /  Guardian’s  Signature)
Da t e :-

(Applicant’s  Signature)
Da t e :-

Pla c e : -Pla c e :-

Tw o  re fere nc es  w ho  hav e  c lose  re la tionship  / c o nta c t  w ith  the  a p p lic a nts  fa m ily .
Re fe re n c e  2Pa rt ic u la rs Re fe re n c e !

N a m e

Relationship  with
applic dnt/ c o-
a p p llc a nt
A d d re ss

M o b ile  / Phone  No .
Em a il  id

List  of  Enclosure:-  As  per  Annexure
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UC O  Ba n k

A n n e x u r e

LIST  O F  DO C UM ENTS  TO  BE  SUBM in ED  BY  THE  A PPLICA NT

Tw o  p a ssp ort  size  Dho to a ra p hs  o f  A p o llc a nt / s

Pro of  of  Id e ntitv / A a eV  In  re sp e c t  o f  the  St ud e nt .  C o -a DPlic a nt ,  G ua ra ntoi l

Any  two  of  the  following  documents  but  one  document  as  mentioned  In  1  -  5  below  Is  mandatory
1.  Ratio n  Ca rd
2.  Voter's  Identity  Card
3.  PA N  Card
4.  Pass  Po rt
5.  Driving  Lic ence
6.  Offic e  Identity  Card
7 .  Bi rt h  C e rt if ic a t e

8.  School  Leaving  Certific ate

In  re sp e c t  o f  the  C o -QDDlic a nt  &  G ua ra nto r

Bank's  Pass  Book/  Statement  of  acc ounts  for  last  six  m o nt h

Submission  of  Bank's  Pass  Book  /  Statement  of  ac c ounts  (of  both  for  Appllcant/s  and  Guarantor/ s)  for  last  six

m o nt h  Is  C O M PULSO RY.

• •

/ C \  In  re sp e c t  o f  t h e  St u d e n t

Mark  Sheet/  Degree  Certificate  of  last  qualifying  examination.
Letter  of  Selection  /  Letter  confirming  secured  admission
Proof  of  admission,  scholarship,  studentship/  Identity  Card  etc .  from  the  educ a tiona l  Institution.
Schedule, of  expenses  for  the  specified  course  issued  by  the  educational  institution.
Information  Broc hure  of  the  Institution  d esc rib ing  course  duration,  fees  like  tuition  fees  and  other  fees  /
charges  required  for  completion  of  course,  hostel  charges,  boarding  cost,  cost  of  books  /  journals/
equipments  /  instruments,  stationery ,  exam  and  other  fees,  study  tours,  project  work,  thesis,  air  freight
e tc .

(D)  Proof  of  Emplovment/ Income  fin  respect  of  the  Co-aPDlicant  &G ua ra nto r  t
1.  Salary  Slip  for  the  last  three  months
2.  Form  16  Issued  by  the  offic e
3.  Inco m e  Tax  Return/ A sse ssm e nt  Ord e r.
4.  Statement  of  means  (Compulsory  for  CO' Opplicant  &Guarantorl

{E}  Other  Doc uments  for  to  be  furnished

1.  Place  of  domicile  proof  of  c o-appllc ant/ parent
2.  Lette r  fro m  the  Instit ution  reg a rd ing  no n  ov a l la b i lity  o f  hoste l  fac i lity

The  checklist  is  only  indicative.  Additional  documents.  If  any,  as  per  the  terms  &  conditions  of  UCO
Educ ation  loan  sc heme  as  w e ll  as  norms  &  g uide lines  o f  the  Ba nk .

y jnking ̂7/
Applicat ion  form  -  UCO  Educat ion  Loan  Scheme 6
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/  UCO  Bank
TO R  /  He a d  Off ic e

10 ,  B.  T.  M .  Sa ra n I,  Ko lk a ta  -  700  00 1

A-48  (Revised)
(PARM l)  C.P.

I

A PPRA ISA L  FO RM
EDUCA TIO N  LO A N

Date :UC O  BA N K

N a m e  o f  t h e  b o rro w e r ;

re c e iv e d  fro m  Shri/ Sm t ./  Ku m .

the  info rm a l io n/ partic ulo rs  g ive n
thereon  hov e  b een  verified  by  ind e pend e nt  inquiries.  The  te st im o n ia ls/ c e rtif ic a te s

/ d o c um e n ts  e tc .  su b m itte d  th e rew ith  ho v e  a lso  b e e n  v e rif ie d  a n d  fo u nd  to  b e  in  o rd e r/

hav e  the  follow ing  d e fic ie nc ies:

As  per  loa n  a p p lic a tio n  d o ted

A SSESSM ENT  O F  THE  PRO PO SA L

1.  Partic ula rs  regard ing  fam ily  Inc ome:

(Rs.  '000)
A n n u a l
In c o m e

Re la t i o n So u rc eName(s)  of  the  m embers  of  the
fa m ily  in c lud in g  th e  a p p l ic a nt

A g e

a .

b .

c .

d .

e .

TO TA L

(While  computing  family  income,  the  Income  earned  .by  the  ap plic ant,  his  father,
m other,  b rother,  sisters  a nd  others  from  a ll  sourc es  in c lusiv e  o f  in c o m e  re c e iv e d  In
kind  a nd  unearned  inc om e  has  been  tak en  into  c onsiderat ion)

^  Retail  *  S
Banking j / ^.

w  DepartmerfT̂
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2.  Cost  of  Comp leting  the  Course  ;
(Rs.  ‘000)

O t h e rs To t a lH o t e l

Rent/
Bo a rd

Ex a m i

n at io n
Fe e s

Esse n t i a l

b o ok s/
stationery

e q u ip m e nt

Tu it i o nY e a r

I

l »i  y e a r  o f  th e  c o u rse
y e a r  o f  t h e  c o u rse

3 '*̂  y e a r  o f  t h e  c o urse
4 ih  y e a r  o f  th e  c o u rse
Sihy e a r  o f  t h e  c o u rse
6'*v e a r  o f  th e  c o u rse
To t a l

3.  So urc e  o f  Fu n d :
■  ( Rs.  '000)

To t a lPa rt  t im e

em ploy m ent
O t h e r

f ina n c ia l
a ssista n c e

Fa mily
s o u r c e s

Sc holarshipY e a r

Y e a r
2 " '̂  Y e a r

S'^ Ye a r
4 'h  Y e a r

5 '>̂ Y e a r
6 *̂  Y e a r

TO TA L

4.  Resourc e  Gap

5.  Margin  :  5-15%  whichever  applicable
or  as  per  Item  3  w hic hev er  is  higher

6.  Term  Loa n  to  be  g ranted  (2 -5)

7.  Expected  monthly  inc ome  of  the  borrower  :
after  c om pletion  of  stud ies

Less:  Monthly  fam ily  ex penses  :

8.  Ava ilable  Fund  for  repaym ent

9.  Repay m ent  p er  m onth

Lo a n  In st a lm e n t  *
I n t e re st

i)
ii)

To t a l

Loan  Instalment  per  month  to  be  determined  after  taking  In t o  a c c o u n t  t h e

capitalization  of  accrued  Interest  amount  during  the  c o u rse  o f  stu d ie s.  The
amount  thus  arrived  at  may  be  fixed  as  monthly  Instalment/  or  equa ted  m onthly
Instalment  basis  (EMI)/  or  otherwise  determined  (to  be  spe c ified ) .
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10.  Guarantor  (details  and  net  worth)

11.  Sec urities  Proposed

12.  View  and  Com m ents  of  the  Depart ment
q)  on  expected  salary  income  &
b)  on  other  relevant  aspects

13.  Re c o m m e n d at io n

Recommending  Authority

14 .  D e c i sio n

Sanc tion ing  Authority
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A PPLICATION  FORM. FOR  UCO  .SKILL  LOA N  SCHEME

(Note  Please  read  through  the  application  fomi  carefully  before  filling  in)
\

f .  Student's  Name  in  Full  (beginning  with  Surname).
2 .  Date  of  B irth

3.  Aadhar  No.  (If  Available)
4.  What  is  the  Student  doing  at  present?

5.  Particulars  of  the  Course  A pplied

6.  'Minimum  Eligibility  of  Course

I

.Nationality.Age

I

I
I

7 .  S t u d e n t  i n f o r m a t i o n

\

a) A ca dem ic  Q ua lif ica tion

Is  the  applicant  attending  any  other  school/  college  o r

institute  at  present?  if  so,  furnish  full  particulars.
b)

I
I

Whether  the  student  has  any  working  experience?  If
yes,, please  give  details.

c)I

1

I

W hether t he  student  will  take  up  any  part-time

employment  during  study?  If  yes, .please  give  details.
d)

I

8.  Pa rt i cu la rs  o f  C o u rs e

D et a il sPa rt i c u la rsS I.

a) Proposed'Skill  course r

Duration  of  Course  (in  Months)b)

W heth er  F u ll  T im e  o r  P art  T im e  coursec)

Name  and  address  of  the  training  institute  in  which
the  student  intends  to  join.

d) J

Please  choose  and  specify  the  selected
affi liat ion  o f  the  co u rse .

. Affiliation  of  approved  the  course  -  ...
a)  School,
b)  University/College
c)  ITI/Polytechnic
d)  NSDC  approved  training.partner
e)  SSC  training  partner
f)  Affiliated'to  Central  Government  Body
g)  Affiliated  to  State  Government  Body  '
h)  Other  (Please  Specify)

e)

I

I

\ Has  the  student  been  admitted  ihto  the  above  t raining
institute  or  accepted .for  the  Course?  If  so,  certified
copy  of  admission/  acceptance  Letter  should  be
attached

■f)

I

* 1
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I

I

9.  Dotai ls  of  fee  requ irement

T uit io n  F ee  of  th e  c ou rse:a)
I

b) ‘Hostel ,  Mess  expenses;
\

I

Essential  Books ,  stationery  and  equipmentc)
I1

»1
d) Any  other  expenses1

I

e) Total  Fee:, 1

Fee  already  paid  by  student0.

I g) Net  required  Ldari  Amount:

10.  Father ’s/  Guardian ’s  Financial  Status/  Fam ily  Parti culars  (If 'Minor)

\

Father's  Name  in  Full  (beginning  with  Surname)

Guardian’s  Name  (To  be  filled  in  If  father  is  hot  alive)

Present  Age  of  Fathef/Guardian  '

a)’

•b)
I

.  c) I

Relationship  of  Guardiand)

Address  bf  Father /  Guardian;e)
j

Occupation  (Gjve  Full  Particulars)f) I

!

g) Since  when.ih  present  occupation  i

■h) 'Income  Per  Month  (Primary  source)
I

i) Income  from  other  sources  (Please  mention)

J) Particulars  oFA ssets  Held  and  ValueJ.

D ec la ra ti o n f

I/We  .hereby  declare  that, the  Information  furnished  against  the  foregoing  items  is  true  to  the'best  of  my/our
knowledge.  l/W e  make^ his. declaration,  knowing  that  on  the  faith  and  strength  of  the  .information  furn ished
hereiri, 'the application will 'be considered by  ClCÔ Ba nk.  I/W e  hav e  read  the  term s  and  co nd itio ns  a ri d* a g r e e

to  abide  by  them.

I

I
I

I
I

Signature  of  StudentSignature  of  Father/  Guardian
(In  case  of  Minor)

t

I
Ii Place ,-1

D a te -I

D
w
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U C O  B A N K

Bra n c h

Lo a n  A / C  No .: Da te :

REG ISTERED  PO ST

Shrl/ Smt .
A d d re ss:

Dea r  Sir/ Ma d a m ,

Su b :  A d d it io n a l  M o ra t o r i u m  p e rio d  u n d e r  UC O  Ed u c a t io n  Lo a n  Sc h e m e .

We  re fe r  to  yo ur  Ed uc a tio n  Loa n  A/ C  No .
Bra nc h .

w it h  o ur

We  und ersta nd  tha t,  rec ruitme nt  fro m  ed uc a tio na l  institutes  ha s  b ee n  a d verse ly
affec ted  due  to  slow  dow n  in  the  economy  of  the  country.  He n c e ,  w e  w o u ld  like  to

intimate  you  that,  to  avail  a  c ushion  in  terms of  repayment  p erio d ,  yo u  a re  e lig ib le  fo r
extended  moratorium  of  one  &  ha lf  years  in  three  spells  (not  exceeding  six  months
eac h),  for  smooth  repayment  of  loan.

Ple ase  no te  tha t  this  a d d itio na l  mora to rium  p eriod  is  c ond itiona l  upon  your
une mp loyme nt/ und er-e m p loyme nt  b ec a use  o f  p reva iling  m a rke t  c o n d it io n s  a f te r

completing  the  c ourse.  The  additional  mora torium  period  w ill  b e  a v a ila b le  fo r  six
m o nt hs  o n  o n e  o c c a sio n  &  it  is  e x te nd a b le  f u rt he r,  o n  yo ur  req uest .  How ever,  the
additional  moratorium  peri od  will  not  exceed  one  &  ha lf  ye a rs  (M axim um )  und er  a ny
c irc umsta nc es  &  sha ll  no t  b e  c o nsid ered  a s  re struc turing .

In  case  you  are  interested  to  avail  the  add itiona l  moratorium  period,  you  are
requested  to  c onfirm  your  ac ceptance  by  returning  us  a  c o py  o f  this  le tte r  d uly
'accepted '  &  'signed '  by  you  as  a  token  of  your  ac know ledgement .  To  a v a i l  t h e

extended  moratorium  peri od ,  please  submit  an  undertaking  regarding  your
unemployment  / underemployment  a fter  completing  the  orig ina l  moratorium  peri od
and  visit  the  Branc h  for  completion  of  the  forma lities.

Assuri ng  you  of  our  Best  Services  at  all  times.

Tha nking  You,

Yo urs  Fa ithfully ,

(Bra nc h  Ma nag er)
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LEHER TO  UCO  BANK  FROM  THE BORROWER-  FOR PAYING  HIS/  HER  EXISTING
LIA BILITY

Ref  Num b e r: Da te :

To .
UC O  Ba n k,

(Name  and  address of  UCO  Bank  Branch)

Dea r  Sirs,
Re :  My  App lication  to  UCO  Bank  for  sanction  of  Educ ation  Lo a n

Sub:  Authority  to  UCO  Bank  to  collect  documents,  Including  title  deeds  from  present
le nd er  a fte r  ta k e ov e r

This  Is  in  reference  to  my  application  dated
educa tion  loa n  und er  the  releva nt  Sc heme  of  Bank.  I  understand  tha t  my  application  is
und er  c o nsid era t io n  o f  Ba n k.
As  already  informed,  I  am  already  availing  an  education  loa n  (loan  a c c ount  number

,  which  is  a  Bank/which  Is  a  Financ ial  Institution  (herea fter
referred  as  'the  present  fender' ).  This  loan  is  secured  by  mortgage  created  in  favour  of
the  present  lender  over  of  all  that  part  and  parcel  o f  the  Im m o v a b le ,  a s  d e sc rib e d  in  the
Schedule  given  below.
The  present  lender  ha d  sa nc tio ned  an  a mount  o f  Rs.
o f  the  sanc tioned  amount,  a  sum  o f  Rs
disbursed  on  various  dates  by  the  present  lender.
After  considering  various  fac tors,  I  have  decided  to  switch  over  from  the  present  lender
to  UCO  Bank  and  accordingly,  I  have  submitted  application  a s  a fo re sa id  to  UC O  Ba nk.
Accordingly,  in  case  of  my  application  is  favourably  considered,  1/we  request  UCO  Bank
to  settle  my/ our  outstanding  dues  towards  the  education  loan  of  the  present  lender,  by
d isbursing  the  sa id  dues  from  the  loan  amount  sa nc tioned  to  mê s  by  UCO  Bank
pursuant  to  my  application.
I/We  authorise  UCO  Bank,  and  their  representative  to  c o lle c t  in fo rm a tio n  re la te d  to  the
sa id  lo a n ,  c o lle c t  sta te m e nt  o f  a c c o un ts  a nd  a f te r  fa v o ura b le  c o nsid era tio n ,  o b ta in
delivery  of  all  the  documents*,  inc luding  security  d o c um e n ts,  t it le  d e e d s  re la te d  to  th e
property  which  is  described  in  the  Schedule  given  befow,  from  the  present  lender  by
virtue  of  this  authority  letter,  and  in  terms  of  my  le tt e r  d a te d

aforementioned  present  lender,  with  a  copy  to  you.

to  UCO  Ba nk  fo r  sa nc tion  of  an

)  from

(Rup ees only).  Out
only)  has  been(Rupees

.a d d re sse d  to  the

Thanking  you.

Yours  fa ithfully.

Signa ture :
(Na me  o f  Borrow er:
A d d re ss:
Pho n e -

)

Sc h e d u le

• NOTE  :  All  documents,  apart  from  the  tit le  deeds,  which  may  be  required  to  be  collected  from  the  present
Bank  after  t akeover  o f  t he  ed ucat ion  loan.

NAME - A
LOK KUMAR SRIVASTAVA, P

F.NO - 4
0571



Letter  to  Present  Lender  by  Borrower

To,

Na me  and  a ddress  o f  p resent  lender

De a r  Sir,

EDUC ATIO N  LO A N  A / C  N UM BER

Name  of  borrowerfs)  &  guarantors

W ITH  YO U

[Rupees  only).  Out  of  the
only)  ha s  been  disbursed  on

Yo u  ha v e  sa nc tio ne d  a n  a m o unt  o f  Rs.
sa nc tio ne d  a m o u nt ,  a  sum  o f  Rs
various  dates  by  you.
After  considering  various  fac tors.  1  have  decided  to  sw itc h  o v e r  to  UC O  Ba nk  a nd
accordingly,  I  have  applied  to  UCO  Bank  for  education  lo a n ,  i  ha v e  a u th o rise d  UC O
Bank  to  co llec t  info rmation  a bout  my  educ a tion  lo an  w ith  your  Bank,  a nd  a lso  to  c o llec t
lo a n  a c c o un t  sta te m e nt

(Rupees

In  this  context.  I/we,  request,  advice  and  authorise  you,  and  put  on  record  our  no
objection  in  your  favour  to  allow ,  upon  request  by  Ba nk  a nd  w itho ut  a ny  further  no tic e
to m e -

1.  Shari ng  and  disc losing  information  about  my  education  loa n  w ith  your  Ba nk;
2.  Sharing  and  handing  a  c ertified  copy  of  Loan-account  statement  of  my

educ a tion  loa n  a c c o unt  w ith  your  Ba nk.
3.  Physic a l  veri fic a tion  of  a ll  the  doc uments*,  inc lud ing  sec urity  doc uments,  title

deeds  rela ted  to  the  property  mortgaged  to  your  Bank,  a nd  d e sc ri b e d  in  the
Sc hed ule  given  b elow

4.  Delivery  and  handing  over  all  the  documents*,  Including  sec urity  d oc uments,  tit le
deeds  related  to  the  property  mortgaged  to  your  Bank,  a nd  d e sc rib e d  in  the
Schedule  given  below,  on  receipt  of  entire  dues  towards  th e  a b o v e m e ntio ne d
education  loan  account  with  your  Bank,  w hich  sum  you  w ill  re c e iv e  fro m  UC O
Bank  exc lusively  for  adjusting  my  liabilities  towards  th e  sa id  e d uc a tio n  lo a n
account  and  whic h  sum  shall  not  be  appropriated  in  any  other  manner  or  in  any
other  account  nor  shall  be  subject  to  any  lien  other  tha n  the  o utsta nd ing  d ues  in
the  sa id  educ a tio n  loa n  a c c ount  w ith  you.

Ple a se  b e  info rm e d  th a t  t ill  suc h  t im e  the  d o c um e nts,  inc lud ing  sec urity  do c uments,  tit le
deeds  related  to  the  property  mortgaged  to  you  are  c o llec ted  by  UC O  Ba nk,  as
aforesaid,  the  same  shall  be  retained  by  you  in  trust  fo r  UC O  Ba n k.

Thanking  you.

Yours  faithfully,
Signature;
(Na me  of  Borrow er:
Ad d ress:
Pho ne-

)

Bra nc h-  Please  find  tw o  o rig ina l  c opies  of  this  le tte r,  o n e

(name  of  present  lender),  and  one  endorsed  to  you  for  your  rec o rds.
C .C .  UC O  Ba nk,
a d d re sse d  to

Sc h e d u le

• NOTE  :  All  documents,  apart  from  the  t it le  deeds,  which  may  be  required  to  be  collected  from  the  present
Ban k  af t er  t ake ove r  o f  t h e  ed u ca t i o n  lo a n .

tail  S
B£n

W/\  Dap
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LEH ER  OF  UNDERTAKING  TO  BE SUBMin ED  BY
PROSPECTIVE BORROWER(S)  IN  CASE OF TAKEOVER OF EDUCATION  LO A N

To :
UC O  Ba n k

Da te :,

De a r  Sir.
SUBiREQUEST  FOR TA KE OVER OF  EDUCATION  LOAN
EDUCATION  LOAN  ACCOUNT  NO
NAME OF THE  PRESENT  LENDER:

Please  refer  to  my  /our  EDUCATION  Loan  application  dated  where  in  I/we  have
requested  your  Bank  to  takeover  my/our  EDUCATION  Loan  A c c o u n t  No

(name  of  the  present  lender)  by  repaying  my/our
outstanding  dues  in  the  said  EDUCATION  Loan  Account  to  th e  sa id  Ba n k.
w ith

As UCO  Bank  is processing  my/our  request.  I/we  declare,  undertake  and  agree  as  follows;-
i.  That  1/we  undertake  to  abide  by  the  Terms  and  Conditions  governing  the

EDUCATION  Lo an  Sc heme  o f  UCO  Ba nk,
ii.  1/ We  dec lare  that  i/we  have  serviced  installments  of  the  existing  EDUCATION  Loan

(name  of  the  present  lender)  regularly  as  per  the  terms o fAc c o u n t  w ith
sa nc tio n .
1/We  declare  that  I/we  have  created  a  valid  charge/  mortgag e  in  favour  of
(  Name  of  the  present  lender)  on  the  security/  property

■ and  the  details  of  the  said  security/  property  is  a s  d e sc rib e d  b e lo w  in  th is
undertaking  letter.  This  apart,  I/we  hereby  confirm  that  1/we  have  not  created  any
other  charge/mortgage  on  the  same  security/  property  to  a ny  o ther  Ba nk/  Fina nc ia l
Institution/  Individual.  I/We  confirm  that  the  only  charge/  mortgage  on  the  above

-  sec urity/ p rop erty is c harge/ mortg a ge in fa vo ur
(Name  of  the  present  lender)  for  an  amount  of

availed  by  way  of  EDUCATION  Loan.
In  case  my  request  for  takeover  of  my  aforementioned  education  loan  is favourably
considered  by  UCO  Bank,  and  the  outstanding  amount  in  my/ our  a bove  mentioned
EDUCATION  Loan  Ac count  is  fully  paid  by  the  UCO  Bank,  I/ We  und erta ke  to  be  lia ble
to  UCO  Bank  for  the  said  amount  released  by  UCO  Bank,  tog e ther  w ith  a ll  c osts,
charges,  expenses  and  interest  thereon.
I  further  undertake  that  I will  not  make  any  claim  o n  the  o rig ina l  Tit le  deeds  a nd  o ther
documents’*,  which  I  had  earlier  deposited  with
of  the  present  lender)  and  I  acknowledge  that  from  the  date  of  UCO  Bank  making
payment  of  the  outstanding  dues  to
and  title  deeds  will  be  collected  only  In  presence  o f  o f fic ia l  o f  UC O  Ba nk.  I
undertake  and  understand  that  after  payment  by  UCO  Ba nk  as  a foresa id,  the
documents*  and  title  deeds,  deposited  by  me  with
earlier,  shall  be  deemed  to  have  constructively  delivered  to  UC O  Ba nk  w ith  inte nt  to
c rea te  mortg ag e  in  favour  o f  UCO  Ba nk  to  sec ure  the  amount  paid  by  UCO  Bank  to

(name  of  present  lender)  as  aforesaid .
I  undertake  that  1 w ill  not  c reate  any  kind  of  c harge,  encumbrance,  mortgage  or
any  Interest  In  whatsoever  manner  in  favour  of  any  third  party,  including  any
Ba nk/ Fina nc ia l  Institution,  o ther  tha n  UCO  Bank  over  the  im m o v a b le
property/ properties  as  described  in  the  Schedule  hereto .

o f ,

iv .

V .

(Name

(present  lender),  the  said  documents’*

(name  of  present  lender)

v l.
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v ii. Simultaneously  with  the  payment  by  UCO  Bank  as  aforesaid,  and  In  any  case  not
la te r  tha n days  from  the  date  of  disbursement  of  loan  by  UCO  Bank  fo r  c lo sure
o f  the  a bov e  me ntio ned  EDUCATION  Loa n  Ac c ount,  I  w ill  a ssist  UC O  Ba n k  to  c o lle c t
the  sa id  d o c u m e nts*  a nd  t it le  d e e d s  fro m (name  of  present  lender).  Upon  my
refusal  to  assist  UCO  Bank,  they  shall  be  a t  liberty  to  c o lle c t  th e  d o c um e nts*  a nd  t it le
deeds  of  the  property  (as  described  in  the  Schedule  be low ]  from  the  p resent  lender
without  recourse  or  notice  to  me.  I/We  also  Indemnify  UCO  Ba nk  fo r  a ny  losses  tha t
may  arise  due  to  their  acceding  to  my/ our  request  in  Ta king  over  the  a foresa id
EDUCATION  Loan  Account.  I  am  enc losing  an  authority  ie tte r  a d d re sse d
to  (name  of  present  lender)  authorising  you  to  collec t  the  same  on  my  behalf.
1/ We  a lso  irrevocably  undertake  that  I/we  shall  c reate  a  valid  c harge/ mortgage  in
favour  of  UCO  Bank  as  Security  for  the  Loan  taken  over,  immediately  on  collection  of
original  Title  deeds  and  •  other  related  documents*  fro m

(Name  of  the  present  lender)  in  respect  of  the  security/
property,  the  details  of  which  are  shown  herein  below ;-

v iii.

Schedule  (DETAILS OF SECURITY/  PROPERTY)

Yours  faithfully.
2 ,

Bo rro w e r C o -b o rro w e r
3 ,
G ua ra n to r/ C o-b o rro w e r

• NOTE  :  All  documents,  apart  from  the  tit le  deeds,  which  may  be  required  to  be  collected  from  the  present
Bank  aft er  takeover  of  t he  educat io n  loan.
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FRO M  UC O  BA NK  TO  OTHER  BA NK  FO R  PA YM ENT  A ND  A DVISING  THEM  TO
HA NDO V ER  THE TITLE  DEED

To .
Name  and  ad dress  o f  present  lend er
Dea r  Sir,

EDUCATION  LOAN  A/ C  NUM BER
Name  of  borrower(s)  &  guarantors
De a r  Sirs.

W ITH  YO U

.  addressed  to  you  by
,  w herein  you  have  been  req uested ,  adv ised  and

authorised ,  inter  a lia ,  to  de liver/ ha ndover  a ll  the  documents*,  inc luding  security
documents,  title  deeds  related  to  the  property  mortgaged  to  your  Bank,  a nd  desc ribed
in  the  Schedule  given  below,  on  receipt  of  entire  dues  to w a rd s  t he  a b o v e m e ntio ne d
education  loan  account  with  your  Bank,
Accordingly,  please  find  enclosed  our  DD-No
in  your  favour  being  the  outstanding  dues  of  your  Bank/  Fina nc ia l  Institu tio n  a s  o n

in  respect  of  the  captioned  loan  account  In  full  and  f in a l  sa tisfa c t io n  the re o f .
Please  note  tha t  this  a mount  is  to  be  spec ific a lly  appropri ated  towards  liquidation  of
dues  in  the  captioned  Education  Loan  account.  It  should  not  be  appropriated  by  you
towards  or  set  off  against  any  other  debt  or  liability  due  or  owing  to  you  by
M r./ M rs./ M s
It  may  also  please  be  noted  that  our  Bank  has  right  to  c a ll  bac k  the  a mount  if  you  fa il  to
deliver  the  documents,  original  title  deeds  and  the  se c urit ie s  a s  sta te d  a b o v e  to

Bra nc h ,  w h o  ha s  b e e n
authorised  to  rec e ive  the  sa id  d oc uments/ tit le  deeds/sec uri t ies  and  whose  signatures
a re  a tte ste d  b e low .

Please  find  enclosed,  In  ori g inal,  letter  dated
Mr./ Mrs./ Ms,

,f o r  Rs, (Rupees  o nly)  d raw n

(name  of  the  borrower).

Shri, a n  o ffic ia l  In  UC O

Please  note  that  pending  delivery  of  all  the  original  t it le  d e e d s  a nd  d o c u m e n ts  to  UC O
Bank,  the  sam e  sha ll  be  c ontinued  to  be  held  in  trust  o n  o ur  b e h a lf .

Attested  Signa tures  o f  Ms  /
M r,

Attested  by

Fo r  UC O  Ba nk
Bra nc h  Hea d

EM P  N o .

Designa tion:
En d :
1.  Le tte r  fro m
2.  DD_  draw n  on  UC O  Ba nk,
(Rupees....only)

fo r  a n  a m o unt  o f  Rs.Bra nc h  d a te d

■•NOTE  :  All  documents,  apart  from  the  t it le  deeds,  which  may  be  required  to  be  collected  from  the  present
Bank  after  takeover  of  t he  educat ion  loan.
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